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This half year report covers the consolidated entity, consisting of 99 Wuxian Limited and its 
controlled entities. The financial statements are presented in Renminbi (RMB), the official currency 
of the People’s Republic of China, unless otherwise stated. 
 
The report is based on financial statements which have been reviewed by the auditor of the 
Company. 
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Details of the reporting period and the previous corresponding period  
 
Reporting period:                1 January 2016 to 30 June 2016 
Previous corresponding period:   1 January 2015 to 30 June 2015 
 
           
Results for announcement to the market 
 
Key information                 
  

 Period ended 30 
June 2016 RMB 

Period ended 30 
June 2015  

RMB 

% change 

Revenue from ordinary operations 123,406,663 81,047,217 52% 

Profit from ordinary operations after 
income tax expense 

2,215,377 1,731,264 28% 

Total comprehensive income 
attributable to members of the 
Company 

2,215,377 1,731,264 28% 

 
Dividends 

 
No dividends have been paid nor are any dividends proposed to be paid. 
 
Condensed Consolidated Statement of Comprehensive Income 
 
Please refer to Page 2 
 
Condensed Consolidated Statement of Financial Position 
 
Please refer to Page 3 
 
Condensed Consolidated Statement of Changes in Equity 
 
Please refer to Page 4 
 
Condensed Consolidated Statement of Cash Flows  
 
Please refer to Page 5 
 
Additional dividend information 
 
The Company has not declared any dividends. 
 
Dividend reinvestment plan 
 
The Company has no dividend reinvestment plan. 
 
Net asset backing 
 

 30 June 2016 
RMB 

30 June 2015 
RMB 

Net tangible asset backing per ordinary 
security 

24 cents 21 cents 

At 30 June 2016, there were 1,159,682,763 shares on issue, which would convert to an asset backing 
of RMB 29.7 cents per share compared to an asset backing of RMB 26.5 cents per share as at 30 June 
2015. 
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Controlled entities acquired or disposed of 

The Company didn’t acquire or dispose any entity in the first half of FY2016. 

Associates and joint venture entities 

The Company has no associates or joint venture entities. 

Other significant information 

In 2015, 99 Wuxian announced the acquisition of Jiangsu Ofpay E-commerce Limited (“Ofpay”) 

subject to a conditional agreement. An initial payment of RMB 160 million (AUD 34.1 million)  

was made to the Vendor funded by a non-recourse loan from Grand Ease Holdings Limited (an 

associated entity of the CEO, Amalisia Zhang) for RMB 140 million. Deferred payments are 

payable, contingent upon certain performance targets being achieved. As at 30 June 2016, 

certain conditions contained in the acquisition agreement had not been fulfilled and therefore 

not completed. The Company is considering all current alternatives in this regard and will 

keep the market informed accordingly. 

Other than the details disclosed herein, there is no other information that needs to be disclosed 

to investors 

Foreign entities 

The reports have been prepared under Hong Kong Financial Reporting Standards. 

Commentary on the operations and results 

The Company earned a profit of RMB 0.2 cents per share. The Company did not propose any 
dividend distribution or buy back during the period.  

99 Wuxian has been always positioning itself as a leading business to business to consumer (“B2B2C”) 
Chinese mobile commerce company to take full advantage of the strong industry trends in Chinese 
mobile commerce market. During the first half of FY2016, 99 Wuxian continued to focus on 
implementing its strategy of increasing its registered users, enhancing user engagement, expanding 
its platform across business partners, merchants and into new channels to market, bridging online 
and offline, and knowing the customer through proprietary direct marketing and big data.  

99 Wuxian generated net revenue of RMB 123.4 million in the first half of FY2016 up from net 
revenue of RMB 81.0 million in the first half of FY2015, representing a 52% increase. Underlying 
EBITDA grew from RMB 5.4 million in the first half of FY2015 to RMB 11.5 million in the first half of 
FY2016, representing a 112% increase. Underlying PBT grew from RMB 3.2 million in the first half of 
FY2015 to RMB 5.3 million in the first half of FY2016, representing a 66% increase. Net profit after 
tax grew from RMB 1.7 million in the first half of FY2015 to RMB 2.2 million in the first half of FY2016, 
representing a 28% increase.  

99 Wuxian’s strong and inspiring revenue and profit growth was underpinned by Gross Transaction 
Value (“GTV”) on the platform which increased to RMB 5.4 billion in the first half of FY2016. GTV 
increase was contributed by the growth in the number of transactions completed on the platform, 
which grew to 55.3 million in the first half of FY2016. The consistent growth reflected 99 Wuxian’s 
constant efforts to increase the number of registered users which grew from 45.6 million as at 30 
June 2015 to 60.3 million as at 30 June 2016, and the efforts to enhance user engagement by 
launching effective joint marketing campaigns with business partners offering exclusive 
opportunities for users to purchase goods and services. Furthermore, GTV growth was also a result 
of the continued adoption of the Company’s loyalty point redemption platform and the continued 
expansion of the iBenefit platform which focuses on providing employee benefit solutions to 
business partners. 

1 RMB translated into AUD at the spot rate of AUD/RMB of 4.6877 as at 15 December 2015. 
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The Company continues to attract high value business partners and expand its reach in China, and 
further enlarge the pool of underlying customer base. The Company is actively focussed on 
developing new business partners and new channels to market while also continuing discussions with 
its existing business partners to board them onto the loyalty point redemption platform and the 
employee benefit redemption platform. For each of these partners the Company has developed 
tailored connections, via mobile applications, between them and their customers and employees in 
a trusted and secure environment. 
 
The Company continues to actively monitor and manage its product and merchant mix in response 
to evolving user demand. The Company has a strong pipeline of new products for release over the 
medium term and will continue to optimise its product mix. 
 
99 Wuxian has been continuing to develop the iBenefit segment, which is believed to be able to 
generate considerable transactions as developing given the huge market potential based on the 
huge population employed in China. iBenefit has been constantly enriching the functions of the 
platform, signing contracts with business partners from various sectors including those Fortune 500 
companies with large employee base, and reaching partnerships with high quality merchants 
offering a variety of products and services to meet individual needs from employees. 
 
The Company is pleased with its progress to date. The company will continue to implement its 
business strategy of constantly establishing and anchoring partnerships with business partners, 
increasing registered users and user engagement, and penetrating the huge Chinese mobile 
commerce market, in order to fully unlock the revenue and profit potential of its platform. 
 
Audit Qualification or Review 
 
Please refer to Page 1.




































