FEgE i 15 Uy Z00T

Form 404

Corporations Act 2001 k |
Section §71B

Motice of changs of inferesis of substaniial

i

H
e
=
=)
D
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Emmerson Resources Lizmited

ACN/ARSN

T
ACN 117 086 745 ‘

1. Defails of substanlial older(T)

4

Stark Emu Gold Lid. (“Stark Emw®™) 2nd the persons [isted |
On dnnexure A (fhe “Stark Gr 1p™) :
T .

i

Name .
ACN/ARSHN (i applicabie)

]
—— ]
——— ]
here was a change in the interasts of the 6/June /2016
. Py it 3 .
Substasitiai holder an 28 /Aprl / 2016
The previols nolice was givan {o 4 pri
_'fm I .\oua olica was giv n.w the compan 28 /April / 20 16
112 previous notica was dateg . !
"2 Pravious aad present voting pawer !
The lotal number of voses attached 1o 2l the volting shares i the RUMDETe or vtlng Intarests in the scheme that the substantial-holder or an associate (2) had 2 selevan! iniarest (3)!
inwihen last reguired, and when now required, tu glve 3 subsizniial holding notize {0 the tomnany or scheme, are as follgws: S

Class of securities (4
Fully paid ordinary
shares

Previous notice Present notice

Person’s vote | Voting power (5)

45,014,520 11.90% of 34,066,652
378,311,454

Voting power (5)
9.00% of
378,311,454

-
2. CiEnges in relevant interasts
Particulars of each change in, or change in the nature of, & relevant inferest of e substantial holder or an associste in voling securiiies of the company or sthere, since the
subslartial holder was Iast required to Give a substantial holding natice to e Lompany or scheme are as follows:
Date of Persen whose Nafure of Considerstion’ I Class 316 | Persors vores |
chiange relevant interest chenge (6) given In relation } numbar of aiTected
changed to change (7) | securities
| i affected |
T e = - Y N . !
1 Refer to Referro Open Market N/A Refer o . Referto i
Annexure T ; ; : ANDeNTre  AnnesurzB
Annexure Annexare B ! Sales and : Annesmay £ n‘ G !
B i Changzin i_ . B i j ‘
IL | Outssnding ] | i
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4. Present relevant interests

Pariculars of ezch relevani [Fierest of the substantlal heiderin voting seeurities 2fisr the changs are as follows:

) i
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5. Changes in association

The persons who have beconie assotiates (2) o, ceasag 1o be associzies of, orha ra of thej iati ith, t i
| ns ¢ G + Or fiave chan od the nature of thair a5 Ciation (9) wit tantial
misrests in the company or scheme ara 2s Tollows: ‘ : T PRRction (S with, the subsiana

Name ang ACN/ARSN fif applicablg)

Nature of associafion

6. Addrosges

The addresses of Persons namad In this farm are as fllows:

Address

Stark Bmrp
o ik L
Stark Group

71, Boad Towm, T

Manegine Wernber of STark

Offsheore Managemenr LLcC,

: R " Investment Fezaoer of
print name Michael A. Roth, . . CAPALIY o 3. - =
‘—~—-—.__-_‘_,—-—.~____. S LZ2TEL

sign here

MMC_’/;« daie 7 June 2016
]
/ .

DIRECTIONS i

! If th.areuare 2number ufwb_s?ant{ai hoider_s with similar Or refated relevant interasts (89. 2 corporation ang ifs related Eerporations, or the manager ang Tustee of 2
equity 1rUs1'],_ the names coulg _b.a included 1 an annevure to the fgrm, If the relevant interests of 3 9roup of persons are essentially similzr, ihey may bereferred 1g
throughout the form as o specifically nameg group it the membership of eacly graup, with the names ang addresses of membars is clearly set oyt in PE7aIranh § of he
Torm. 3

2 See he definition of "associate” in section 0 of the Corporations gt 2001

&) Seethe definition of "relevant interest” in sections 608 ang 6718(7) of the Corporations Act 2007.

[4) The voting shares of 3 company constitute one class unless divided info separate classes,

G The person's vates dividad by the total vates in the bedy corporate or schame multipliad by 100,

(o) Include getails of .

@) any relevant agraement or other circumstances because of which the changs in relevant interest occurred. IF subsection 679 B(4) applies, » Cupy of any
document setiing out the \erms of any relevant agreement, and a statement by the person giving Tull and accurzte details of any contrac, scheme or
arangement, must accompany this form, together with 3 writien statement terlifying this contracy, scheme ar arrangement: and

) any qualification of the power of 8 Person o exercise, contrgl ihe exercise of, or influence the exercise of, the voling paviers or disposal of he securiyizs i
which the relevans interestrelates (indicating clearly the Particular securities to which the qualification applies).

See the definition of "relevan agreement” in section 9 of the Corperations Act 2007,

7 Details of the consideration must include any and sl benefiis, money and other, that any RErson frons whom 2 relevant interestwas acouired s, or mzy, bzeomg
entitled {0 receive in relation ‘o that scquisition. Details must b2 inclyded aven i fhe beneiit is conditional on the happening or not or 5 contingency. Datzils myst ne
incluted of any beneft pajd on behalf of the substantial hoider or ji associzte in relstion to the acquisitions, even it they are not paid direcily io the persan from whom
tha refevant interest vwas acouired,

(5 IFthe substantial holder i5 unable o determina the fdentity of fiz person (eg, if the relevant imerast arises becayse 07 2n option) write “unknowr,

@) Give details, 7 appropriate, of the present &ss0eiation end any chinge in that association since ihe last substantial nelding notice.

derin relation 19 Voting '




Emmerson Resources Ltd.
ACN 117 086 745080 339 671

This is Annexure A of 1 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the associates of, controllers of, shareholders of, or other persons with
similar relevant interests to Stark Emu and Stark Group signed by me and dated 7 June 2016.

P/}zz'

Signed by: Michael A. Roth

Stark Group

Entity

Address

Stark Dingo Holdings Ltd.

c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Shepherd Performance Fund Ltd.

c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Shepherd Investments International, Ltd.

c¢/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Stark Investments Limited Partnership

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Stark Offshore Management LLC

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Brian J. Stark

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Michael A. Roth

735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA




Emmerson Resources I td.
ACN 117 086 745

This is Annexure B of 2 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the particulars of each relevant interest of Stark Emu and the Stark
Group in voting shares of Emmerson Resources Ltd.) signed by me and dated 7 June 2016.

....................................................................

Signed by: Michael A. Roth
Holder of Registered | Person Nature of No. of Person’s | Voting Change | Reason for
Relevant Holder of | entitled | Relevant Ordinary | Votes Power from change
Interest Securities | to be Interest Shares previous
registered Notice
as Holder

Shepherd Stark Emu | N/A Control 34,066,652 | 34,066,652 | 9.00% of -2.90% Refer Note 1
Investments Gold Ltd. (indirect) of 378,311,454
International, registered
Led. holder
Stark Stark Emu | N/A Control 34,066,652 | 34,066,652 | 9.00% of -2.90% Refer Note 1
[nvestments Gald Ltd. (indirect) of 378,311,454
Limited registered
Partnership holder
Shepherd Stark Emu | N/A Control 34,066,652 | 34,066,652 | 9.00% of -2.90% Refer Note ]
Performance Gold Ltd. (indirect) of 378,311,454
Fund Ltd. registered

holder
Stark Dingo Stark Emu | N/A Control (as 34,066,652 | 34,066,652 | 9.00% of -2.90% Refer Note 1
Gold Holdings Gold Lzd. sole 378,311,454
Ltd. shareholder)

of regisrered

holdler
Stark Fmu Gold | Stark Emu | N/A Registered 34,066,652 | 34,066,652 | 9.00% of -2.90% Refer Note 1
Ltd. Gold Led. holder of 378,311,454

shares
Stark Offshore Stark Emu | N/A Associate of 34,066,652 | 34,066,652 | 9.00% of -2.90% Refer Note 1
Management Gold Led. registered 378,311,454
LLC holder

(deemed

relevant

interest under

s608(2)(b)(ii)




Holder of
Relevant
Interest

Registered
Holder of
Securities

Person
entitled
to be
registered
as Holder

Nature of
Relevant
Interest

No. of
Ordinary
Shares*

Person’s
votes*

Voting
Power

Change
from
previous
Nortice

Reason for
change

Brian J. Stark

Stark Emu
Gold Led.

N/A

Associate of
registered
holder
{deemed
relevant
interest under
s608(3){(a))

34,066,652

34,066,652

9.00% of
378,311,454

-2.90%

Refer Note 1

Michael A. Roth

Stark Emu
Gold Led.

N/A

Associate of
registered
holder
{deemed
relevant
interest under
s608(3)(a))

34,066,652

34,066,652

9.00% of
378,311,454

-2 90%

Refer Note 1

Note 1 - Reason for Change is due to the change in the ordinary shares of the Company and due to a sale
as noted on the Attachment.




Form 604

Attachment

Trade Date Tran Price Quantity | Trade Currency Total AUD
4/29/2016 Sell 0.0489 1,154,000 AUD 56,430.60
5/2/2016 Sell 0.048 50,000 AUD 2,400.00
5/5/2016 Sell 0.045 350,000 AUD 15,750.00
5/6/2016 Sell 0.045 116,758 AUD 5,254.11
5/9/2016 Sell 0.045 166,169 AUD 7,477.61
5/26/2016 Sell 0.05 60,000 AUD 3,000.00
5/27/2016 Sell 0.05 9,171 AUD 458.55
6/1/2016 Sell 0.055 1,011,770 AUD 55,647.35
6/3/2016 Sell 0.054 750,000 AUD 40,500.00
6/6/2016 Sell 0.0546 3,630,000 AUD 158,158.00
6/7/2016 Sell 0.0554 3,650,000 AUD 202,210.00
Total 10,947,868 587,326.22




