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Disclaimer

This presentation has been prepared by Codan Limited (ABN 77 007 590 605) (Codan). The information contained in this presentation is for information
purposes only and is not investment, financial product, legal or tax advice.

This presentation contains summary information about the current activities of Codan and its subsidiaries. The information in this presentation does not
purport to be complete nor does it purport to contain all the information that a prospective investor may require in evaluating a possible investment in
Codan. This presentation should be read in conjunction with Codan’s other periodic and continuous disclosure announcements lodged with the Australian
Securities Exchange (ASX), which are available at www.asx.com.au.

Statements in this presentation are made only as of the date of this presentation unless otherwise stated and the information in this presentation remains
subject to change without notice. Codan is not responsible for providing updated information to any prospective investors.

Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of
future performance. The historical information in this presentation is, or is based upon, information that has been released to the market. For further
information, please see past announcements released to ASX.

This presentation may contain forward‐looking statements with respect to the financial condition, results of operations, business of Codan and certain plans
and objectives of the management of Codan. Actual outcomes may differ materially from forward-looking statements. Forward-looking statements,
opinions and estimates provided in this presentation are likely to involve uncertainties, assumptions, contingencies and other factors. As a result, unknown
risks may arise, many of which are outside the control of Codan. Forward-looking statements including projections, guidance on future earnings and
estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Codan disclaims any
intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise.

Should you have any specific queries in respect of this disclaimer please contact Codan directly.
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TRANSFORMING LIVES 
THROUGH INNOVATION, 
WHEREVER YOU ARE
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CODAN



COMPANY OVERVIEW

Unique, patented IP that generates high, sustainable 
margins    

Global customer base spanning Government, Corporate, 
NGO’s and consumers

World-class engineering capability

Core Technologies: Radio Communications, Metal 
Detection, Underground Tracking

4

ASX Code CDA

Shares on issue 177.1 million

Market capitalisation $220 million

FY16 NPAT guidance $20 million 

Gearing <10%

Codan develops rugged, reliable, fit for purpose solutions for global markets 



GLOBAL FOOTPRINT
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*Based on FY15 sales
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Highly diversified global sales*



INVESTMENT IN ENGINEERING & DESIGN

Spending ~12% of sales over the past three years

More than 150 engineers across the globe

World class facilities

Teams in Adelaide, Perth, New Zealand and 
Canada 

Working collaboratively with industry experts and 
research institutions

Supported by advanced manufacturing and supply 
chain management
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THREE BUSINESS UNITS
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Communications Metal detection Underground tracking



FY15 REVENUE BY BUSINESS UNIT

8



RADIO COMMUNICATIONS
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Long Range Digital Radio Solutions (HF)

Infrastructure free, long range radio 
communications

Sold to global security, peacekeeping, 
humanitarian and military customers

Best in class, reliable, simple to use 
and cost-effective 

US$500 million addressable market



RADIO COMMUNICATIONS
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Land Mobile Radio (VHF/UHF)

Land mobile radio solutions for short to 
medium range VHF & UHF radio

Sold to public safety, natural resources and                                                      
commercial customers 

Solutions add value across product lifecycle

Accelerating investment in 
this division

US$1 billion addressable market, 
growing at 10-12% CAGR



METAL DETECTION
Transforming lives
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Gold Coin & Treasure Entry level

US$179-309      US$399-799     US$1,099-1,700   US$2,749        US$4,125      US$6,375      US$8,800



METAL DETECTION

GPZ 7000® Super Gold Detector  

RRP US$8,800

Successfully launched February 2015 in Australia, US & Europe

Released October 2015 in Africa 

World’s best gold detector 

Latest gold machine release
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“Far surpasses GPX detectors for detecting gold at greater depth.”      – Bruce Candy, GPZ Inventor



UNDERGROUND TRACKING

A single platform for safety & productivity solutions
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CSIRO partnership for tracking technology

Enabling the transformation to autonomous mining

5 operational projects spanning safety, tracking and productivity



CODAN DEFENCE ELECTRONICS

Leveraging our Defence capability
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A new initiative capitalising on our long history supplying the defence sector

Core technical competency in RF design and build – Tier Two supplier

Significant opportunity but early days



FINANCIALS

Revenue of $118 million for the nine months to 31 March 

(19% higher than prior comparative period)

FY16 Underlying NPAT guidance $20 million  

(57% higher than FY15)

Strong cash flow generation over the second half

Low gearing (<10%) as at June 2016

(24% at December 2015) 

Debt facility available to fund future growth
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