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Notice of ceasing to be a substantial holder

Te Company Name/Scheme — Bega Cheeae Limlted

1/

ACN/ARSN 008 358 503

1. Detalls of substantlal holdar (1)
Nama Ausghil Investment Management Limited

ACN/AREN {if applicabla) 076 316 473

The heldar ceazed to be 8 substantial holder on ba/06/2018
The previous notice was given to the company an 14/04/2016

The pravious notice was dated 14/04/2018

2. Changes In relevant Interaxts

Particulars of sach change In, or ¢changa In the nature of, a relevant interest (2) of the substantial holder or an associate (3) In voting
securitlas of the company or scheme, singe the substantial haldar was 1ast raquired to give a substantial halding netiea to the company ar
scheme are as follows:

Date of Person whose Naturg of changa (4) | Consideration glven Class (6) and Parson's votas
change ralavant Interest in relation to change | number of affected

changed {5) sacurities affected
Auabil
Inveotment On markat
Managament trading
Limitaed

08/06/2016

3. Changes in association

The persons who have become assoclates (3) of, ceased 1o be assoclates of, or have changed the nature of thelr assoclation {7) with, the
substantlal halder in ralation to voting interests In the company or scheme are a5 followes:

Name and ACN/ARSN (if applicable) | Mature of association

4. Addrassas

The addresses of persons named in this form are as follows;

Name Addrass

Auskil Investment
Management Limited Level 27, 225 George Street, Sydney NEW 2000

]
Signature

print nama John Grace capacity Directex
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2
{4)

(5)

{6}
(7}

sign here date 16/08/20168

DIRECTIONS

If thera ara a numbear of gulstantill holders with simllar or related relevant Interests (eg. & corparation and its related corporations, or the
manager and trustee of an equity trust), the names could bae Includad In an annaxura i tha farm, If the relevant Interests of a group of

parsens are assentlally similar, thay may be referrad to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members Is clearly =&t out In paragraph 4 af tha farm,

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
Sea the definitlon of "assoclate” in sectlon 9 of the Corporations Act 2001,

Include details of;

(a) any relevant agreement or other clrcumstancas bacause of which the change in relevant interast accurrad, If subsection §716(4)
applles, a copy of any dacument setting out the terms of any relevant agreement, and & staternant by the person giving full and
accurate details of any contract, seheme or arrangement, must accampany this form, togather with a written statamant cartifying

this contract, schama or arrangament; and

(b} any qualifieation of the power of a perzon ta exerclsa, control the axarcisa of, or Influsnca the axarciza of, the vallng powars or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securlties to which the qualification

applies).
Seaa the definltian of "ralavant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must Include any and all benefits, monay and other, that any persan from whom a relevent intersat was
acquired has, or may, become entitled to receive In relation to that acquisition. Details must ba included even If the bengfit is conditional
on the happening or not of a cantingency. Datalls must be Included of any benefit paid on behalf of the substantial holder or its
associate in ralation to the acqulisitions, even if they are not pald directly to the parson from whom the relevant interest was acquired,

The voting sharas of 2 company constitute one ¢lass unless divided Into separate classes.

Give details, if appropriate, of the present asseclation and any changa in that association since the last substantial holding notice.




