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Appendix	4D:	AirXpanders	Half	Year	Financial	Results	
	

PALO	ALTO,	CA,	United	States,	25	August	2016:	AirXpanders	Inc.		(ASX:AXP)	a	medical	device	
company	focused	on	the	design,	manufacture,	sale	and	distribution	of	the	AeroForm®	tissue	
expander,	today	released	its	Appendix	4D	–	Half	Year	Financial	Results	report	for	the	period	ended	
30	June	2016.		
	
Key	financial	details	
• Sales	revenue	of	US$217K	from	the	Australian	sales	of	AeroForm®	
• Operating	expenses	of	US$7	million	
• Net	loss	after	tax	of	US$9	million	
• Cash	balance	of	US$23	million	at	30	June	2016	
	
Highlights	for	the	period	
• Successful	placement	of	CHESS	Depositary	Interest	raising	US$14.9	million	
• Added	the	CFO/COO	position	to	the	senior	management	team	
• Year	on	year	revenue	growth	of	350%	
• Submitted	formal	response	to	the	U.S.	Food	and	Drug	Administration’s	(FDA)	initial	queries	to	

the	dossier	submitted	in	2015	
	
Scott	Dodson,	President	and	CEO	of	AirXpanders	said,	“During	the	first	half	of	2016,	we	built	upon	
the	 successful	 launch	 of	 AeroForm®	 in	 Australia	 by	 reaching	more	 surgeons	 and	 bringing	 in	 new	
hospitals,	as	well	as	our	continued	manufacturing	transfer	to	Costa	Rica	to	ensure	a	strong	inventory	
position	in	preparation	for	US	launch.”	
	
“We	also	submitted	our	response	to	the	FDA’s	initial	queries	and	anticipate	that	a	final	decision	from	
the	 regulatory	 authorities	 could	 be	 received	 in	 the	 final	 quarter	 of	 2016,	 and	 expect	 U.S.	
commercialisation	to	commence	shortly	thereafter.”	
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For	more	information	

AirXpanders	
Scott	Dodson	
President	&	CEO		
Tel:	+1	(650)-390-9008	
Email:	sdodson@airxpanders.com			

Investor	and	media	relations	
Kyahn	Williamson	
Buchan	Consulting		
Tel:	+61	(3)	9866	4722	
Email:	kwilliamson@buchanwe.com.au	

	

About	AirXpanders	
	
Founded	in	2005,	AirXpanders	(ASX:AXP)	is	a	medical	device	company	focused	on	the	design,	
manufacture,	sale	and	distribution	of	its	AeroForm®	tissue	expander	used	in	patients	undergoing	
breast	reconstruction	following	mastectomy.	AeroForm®	uses	controlled	delivery	of	small	amounts	
of	gas	(CO2)	to	achieve	tissue	expansion	prior	to	the	placement	of	a	permanent	breast	implant.	
AeroForm®	successfully	eliminates	the	need	for	needle-based	expansion	required	by	traditional	
saline	tissue	expanders	and	provides	a	faster	and	less	painful	breast	reconstruction	journey.	
AeroForm®	has	CE	Mark	and	TGA	approval	and	is	covered	by	the	Australian	reimbursement	regime.	
To	date,	AeroForm®	has	been	successfully	implanted	more	than	500	times	in	women	in	Australia	and	
the	United	States.	For	more	information,	refer	to	the	Company’s	website	at	www.airxpanders.com.			
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This half‐year financial report is to be read in conjunction with the financial report for the six months 

ended 30 June 2016. 



AIRXPANDERS, INC.  

APPENDIX 4D (RULE 4.2A.3) 

HALF‐YEAR REPORT FOR THE SIX MONTHS ENDED 30 JUNE 2016 
 

REPORTING PERIOD 
Report for the half‐year ended 30 June 2016 
All comparisons to half‐year ended 30 June 2015 
 
RESULTS FOR ANNOUNCEMENT TO THE MARKET 
 
  $USD  up/down  % movement 

Revenue from ordinary activities  216,644  up  359% 
Profit (loss) after tax from ordinary activities 
attributable to members 

 
($8,840,919) 

 
up 

 
93% 

 
Net profit (loss) attributable to members 

 
($8,840,919) 

 
up 

 
93% 

 
 

     

Dividend information 
 

 
Amount per security 

$USD 

 
Franked amount 

per security 
$USD 

 
Tax rate for 

franking credit 

Interim dividend  Nil  Nil  N/A 
Previous corresponding dividend  Nil  Nil  N/A 
       

Net tangible asset backing 
 

 
30 June 2016 

$USD 

 
30 June 2015 

$USD 

 

Net tangible asset per share of common stock  $0.28  $0.33   
Net tangible asset per CHESS Depositary 
Instrument (CDI) (if all shares were converted 
to CDIs) 

$0.09  $0.11   

       
 Independent Audit Review: This report is based on the consolidated 2016 Half‐Year Financial 

Statements which have been reviewed by SingerLewak with the Independent Auditor’s Review Report 

included in the 2016 Half‐Year Financial Statements. 

 Changes in control over entities:  There were no entities over which control was been gained or lost 

during the period.   

 Details of dividends and dividend reinvestment plans:  No dividends have been declared or 

proposed. 

 Details of associates or joint ventures: Not applicable 

 Set of accounting standards use in compiling the report: The unaudited consolidated financial 

statement have been prepared in accordance with accounting principles generally accepted in the 

United States (US GAAP). 

 Details of audit disputes or audit qualification: Not applicable 

 


























































