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Disclaimer

This presentation contains summary information about Tegel Group Holdings Limited (Tegel) as at 22 June 2016. The information is subject to
change without notice and does not purport to be complete or comprehensive. It should be read in conjunction with Tegel’s other announcements
dated 21 June 2016 and lodged with the NZX and ASX, which are available at www.nzx.com and www.asx.com.au

The information in this presentation has been obtained from or based on sources believed by Tegel to be reliable and has been prepared with due
care and attention. However, to the maximum extent permitted by law, Tegel, its affiliates, officers, employees, agents and advisors do not make
any warranty, express or implied, as to the currency, accuracy, reliability or completeness of the information in this presentation and disclaim all
responsibility and liability for the information (including, without limitation, liability for negligence).

This presentation is not an offer or an invitation to acquire Tegel’s shares or any other financial products and is not a prospectus, product
disclosure statement or other offering document under New Zealand law or any other law. It is for information purposes only. The information
contained in this presentation is not investment or financial advice or a recommendation to acquire Tegel’s shares. It has been prepared without
taking into account any investor's objectives, financial decision, situation or needs.

This presentation may contain projections or forward looking statements. Such projections and forward looking statements are based on current
expectations, estimates and assumptions which are subject to change without notice, as are statements about market and industry trends, which
are based on interpretations of current market conditions. Forward-looking statements including indications or guidance on future earnings or
financial position and estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of future
performance. There can be no assurance that results contemplated in any forward looking statements in this presentation will be realised. Actual
outcomes may differ materially from those projected in this presentation. No person is under any obligation to update this presentation at any time
after its release.

Past performance information given in this presentation is given for illustration purposes only and should not be relied upon as (and is not) an
indication of future performance.

“Forecast” refers to the Prospective Financial Information (PFI) contained in the Product Disclosure Statement (PDS) dated 31 March 2016 and the
document entitled “Tegel’s Prospective Financial Information, a reconciliation of non-GAAP to GAAP information, and supplementary financial
information” available on the offer register at www.business.govt.nz/disclose, offer number OFR10514.

Underlying EBITDA refers to earnings before interest, tax, depreciation and amortisation. Underlying EBITDA is a non-GAAP profit measure.
Tegel uses underlying EBITDA as a measure of operating performance. Underlying EBITDA excludes the effects of certain IFRS fair value
adjustments and items that are of a non-recurring nature. It has been calculated on a consistent basis with the “Pro forma EBITDA” presented in
the PFI. Pro Forma EBIT refers to earnings before interest and tax prepared on a pro forma and consistent basis with the Pro Forma EBIT
presented in the PFI. A reconciliation of underlying EBITDA to net profit after income tax is provided in note 2.1 of the financial statements attached
to this announcement.
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Volume and sales mix

Poultry Volumes FY2016 FY2015 FY2016
(tonnes) Actual Actual Variance PFI
Domestic poultry 71,655 67,148 4,507 70,274
Export poultry 15,944 13,125 2,819 16,065
Total poultry volume 87,599 80,273 7,326 86,339
FY2016 FY2015 FY2016
Revenue (NZ$m) Actual Actual Variance PFI
Domestic poultry 408.1 395.6 12.5 404.0
Export poultry 101.9 88.0 13.9 103.4
Other revenue! 72.4 79.1 (6.7) 73.7
Total revenue 582.4 562.7 19.7 581.1

1 Other revenue includes sales of smallgoods, eggs, day-old chicks, feed and offal.



