R R

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To. Company Name/Scheme Emmerson Resources Limited

ACN 117 086 745

ACN/ARSN

1. Details of substantial holder(1) . . ..
Stark Emu Gold Lid. (“Stark Emn”) and the persons listed

Name Oxn Anrexare A (the “Stark Group™)

ACN/ARSN (if applicable)

There was a change in the interests of the

26 /June /2016
substadtisl halder on 7 /June / 2016
The previous notice was given to the compan ’ =
The previous notice was dated 7 /June /2016

2. PFrevious and present voting power

The total number of votes attached {0 ail the voting sharez i the ez

The | r he compaly o vudng Interests in the scheme that the substantial-holder or an associate (2) had 5 relevant interest (3)
in wien {ast required, and when now required, td ghve 2 subsisntiz! holding notice o tha company or scheme. are as follows:

Class of securities (4) | Previous notice Present notice
Fully paid ordinary Person’s vote | Voting power (5) | Person’s vote Voting power (5)
shares 34,066,652 9.00% of 29,692,366 7.85% of

' 378,311,454 378,311,454

3. Chénges in relevant interests

Parligulars of each change in, oF change in the nature of, 3 relevant interest of the substantial holder or

an associate in voting securiiies of the company of scheme, since the
substantial holder was 1351 required to give a subslantial holding notice to the company or scheme are a

s follows:
Date of Person whose Nature of Consideration’ Class and Person's voies
change relevant inferest change (6) given inrelation number of afrecied
changed to change (7) securities
affecied |
- oy L -~
Refer to Refer te Open Market N/A Refer to . Referwo i
g T P . S |
Annexure [ Annexure B Sales and : Annexure  AnnexursB
B Change in B . :
. Outstanding . l
Amount
4. Present relevant inlerests
Particulars of ezch relevant Ihterest of the substontial holder in voting securitles 2fiar the change are as folloves:
Holder of Regisiereo Person entitied Maiwre of | | Cless 2nd | Person's votes
relevent helder of {0 be registerad r-zlgvsr:'\'_. 1 ‘ .
nterest securities | 33 holder (8) inierest () ‘ ! \
‘ | i : ]
. Lo 1 ~Cpe H
. Referce Refer to ,  Referto | Referto Refer to Referte |
| Annexure’  AnnexureB Annexure B Anmexure B Annexure  snnexured :
B | i B J
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5. Changes in association

The persons who have becor IB asSUtia{E‘: (?) of, ceased to h‘e associaies of, or have chan, 2 1 thei sociat 9 with, thi niela
. . b ! L ' = e HE\LII'E Of IhEEF 8530ciguon sianti i =t « b3
interests in the company or scheme are as follows: g L ( ] wit ;e SUb)LDnﬂal holdﬂr inre;ation o Vol it}

l Name and Acr\!fA-RSN fit aﬁpilca'uie} |
| B
L |

6. Addresses

Natura of assoclalion

The addresses of persons named In this form are as Tollows:

Name . l Address
Stark Fmu
Stark Group

| Craigmuir Chambers, PG Zoz 71, Road Tovwm, Tortoia, BVL
| c/o Stark Offshore Management LLC. 755 North Water Street.

Sl}ite 790, Milwaukee, Wisconsin 33202 USA.

R e = : Mameging Member of Stark
signatire : - Offshore Manzgement LLC,
* Iovestment Memager of
Foe e - LI : =
print name Michael 4. Roth. . CIPACY  Spprle Braws Gold Trd
sign here MW / ,' daic 28 June 2016
DIRECTIONS

m if there sre a-number of substantizl holders with similar or refated relevant interests (eg. a carporation and its related corporations, or the manager and ustes of an
equity frust), the names could beincluded in an annexure to the form, If the relevant interests of @ group of persans are essentially similer, they may be referred 1o
throughout the form as a specifically named group if the membership of ezch group, with the names and addresses of members is clearly set outin paragraph 6 of the
form. ‘

@ Seg the definitlon of “associate” in section ¢ of the Corperations Act 2007.

@) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

&

W The voting shares of 3 company constitute one class unless divided into separate classes.

(&) The person's voles divided by ihe total vates in the bedy corporate or scheme multiplied by 100.

() Include details of: :

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred, IF subsection 671B(4) epplies. 3 cupy of any
document setting out the terms of any relevant agreament. and & statement by the person giving full and accurate details of any contract, scheme or
arrangement, Must accompany this form, together with & writien statement cerlifying this coniract, scheme or arrangement: and

o) any qualif ication of the power of 3 parson to exercise, conirol the exercise of, or influence the exercise of, the voling povirs or disposal of the securitics o
which the relevant interest relates (indicating clearly the particular securities o which the qualification zpplies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001 &

0 Details of the consideration must include any and all beneflis, money and other, that any person from whom 2 relevant interest vas a_cqu{r3§ nzs, or mzy, becom'e. -
entitlad 40 receive in relation o that acquisition. Details must be included sven if the benefit is conditional on the happening or nat oF 2 contingncy. Dmasi.:( muzioz
includag of any benefit paid on behalf of the substantial hoider or itz associate in relation to Ahe acquisitions. even if they are not paid diracily 1o the person from whom
tha relevant interest was acquired. ;

] I the substantial holder 15 unable to determing the identity of the person (eg, I the relevant inerast erises because of an option) write "unknow i’

9) Give detalls, If appropriate, of the presient 2ssaciation 2nd any chiange in hat essociation since the last substantial holding notice.




Emmerson Resources [ td.
ACN 117 086 745080 339 671

This is Annexure A of 1 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the associates of, controllers of, shareholders of, or other persons with
similar relevant interests to Stark Emu and Stark Group signed by me and dated 28 June 2016.

/7

Signed by: Michael A. Roth

Stark Group

Entity Address

Stark Dingo Holdings Ltd. c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Shepherd Performance Fund Ltd. c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Shepherd Investments International, Ltd. c/o Stark Offshore Management LLC, 735 North Water
Street, Suite 790, Milwaukee, Wisconsin 53202 USA

Stark Investments Limited Partnership 735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Stark Offshore Management L1.C 735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Brian J. Stark 735 North Water Street, Suite 790, Milwaukee, Wisconsin
53202 USA

Michael A. Roth 735 North Water Street, Suite 790, Milwaukee, Wisconsin

53202 USA




Emmerson Resources Ltd.
ACN 117 086 745

This is Annexure B of 2 page(s) referred to in Form 604, Notice of Change of Interest of
Substantial Holder (being the particulars of each relevant interest of Stark Emu and the Stark
Group in voting shares of Emmerson Resources Ltd.) signed by me and dated 28 June 2016.

Signed by: Michael A. Roth

Holder of Registered | Person Nature of No. of Person’s Voting Change | Reason for
Relevant Holder of | entitled Relevant Ordinary | Votes Power from change
Interest Securities | to be Interest Shares previous
registered Notice
as Holder

Shepherd Stark Emu | N/A Control 20,692,366 | 29,692,366 | 7.85% of -1.15% Refer Note 1
Investments Gold Led. (indirect) of 378,311,454
International, registered
Ltd. holder
Stark Stark Emu | N/A Control 29,692,366 | 29,692,366 | 7.85% of -1.15% Refer Note 1
Investments Gold Ltd. (indirect) of 378,311,454
Limited registered
Partnership holder
Shepherd Stark Emu | N/A Control 29,692,366 | 29,692,366 | 7.85% of -1.15% Refer Note 1
Performance Gold Ltd. (indirect) of 378,311,454
Fund Ltd. registered

holder
Stark Dingo Stark Emu | N/A Control (as 20,692,366 | 29,692,366 | 7.85% of -1.15% Refer Note 1
Gold Holdings | Gold Ltd. sole 378,311,454
Led. sharcholder)

of registered

holder
Stark Emu Gold | Stark Emu | N/A Registered 29,692,366 | 29,692,366 | 7.85% of -1.15% Refer Note 1
Led. Gold Led. holder of 378,311,454

shares
Stark Offshore | Stark Emu | N/A Associate of 20,692,366 | 29,692,366 | 7.85% of -1.15% Refer Note 1
Management Gold Lud. registered 378,311,454
LLC holder

(deemed

relevant

interest uncler

$608(2)(b)(ii)




Holder of
Relevant
Interest

Registered
Holder of
Securitics

Person
entitled
to be
registered
as Holder

Nature of
Relevant
Interest

No. of
Ordinary
Shares*

Person’s
votes*®

Voting
Power

Change
from
previous
Notice

Reason for
change

Brian J. Stark

Stark Emu
Gold Ltd.

N/A

Associate of
registered
holder
(deemed
relevant
interest under

s608(3)(a))

29,692,366

29,692,366

7.85% of
378,311,454

-1.15%

Refer Note 1

Michael A. Roth

Stark Emu
Gold Ltd.

N/A

Associate of
registered
holder
(deemed
relevant
interest under
$608(3)(a))

29,692,366

29,692,366

7.85% of
378,311,454

-1.15%

Refer Note 1

Note 1 - Reason for Change is due to the change in the ordinary shares of the Company and due to a sale
as noted on the Attachment.




Form 604

Attachment

Trade Date Tran Price Quantity Trade Currency Total AUD
6/8/2016 Sell 0.0562 1,646,401 AUD 92,527.74
6/9/2016 Sell 0.0561 1,724,523 AUD 96,745.74
6/14/2016 Sell 0.0567 90,845 AUD 5,150.91
6/22/2016 Sell 0.05 57,746 AUD 2,887.30
6/27/2016 Sell 0.05 568,540 AUD 28,427.00
6/28/2016 Sell 0.05 286,231 AUD 14,311.55
Total 4,374,286 S 240,050.24




