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FAX MESSAGE

[iste: 15 May 2018
To: Company Announcemenis Office
Company: Aushradian Stock Exchange

Fax raimber: 1300135638

Fram; Stewve Johnson
Cortact number: 02 8508 6051
Pas (inc coverl 3

FORM 803 - NOTICE OF INITIAL SUBSTANTIAL HOLDER

We attach & notice of inithal substantial holder with regards 1o our interest in shares in
Reckon Limited {(REM).

Stevern Johnson
Lhraetor
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Saction 8718
NOTICE OF INITIAL BUBSTANTIAL HOLDER

Reckon Lid (ABX Code: RKN)
(03 348 730

Tu
AGHNIAREN

1. Details of substantizl holder {1}
Name Forager Funds Managemend Ply Lid

DN 091 524 915

The holder becams & substantizs holderon 10705 /2016

2. Details of voting power

The total number of volas attached 1o 2l the voling shaves in the company or voling inferests in the scheme that the
subsstantial holder or an associate (2} had relevant ierest (37 in on the date the substantial holder became a
substantial holder are as follows;

Class of securities (4)
Drdinary Shares

Mumber of saouritics
5,580,336

Harson's voted (53
113,284 832

Voling power (8)
5.01%

3. Detaile of relovant intorests
The nature of the relevant ilerest the substantial holder or an assoolale had in the foflowing voting seowrities on the
date: the substantial holder bacime & substantial holder are as follows:

Holder of relevant interest Maturs of relevant interest (7)

Class and numbaer of
semiilies
5,884 336 ordinayy shares

Forager Funds Management Py
Lid

Power 1o for i contral) sxercise
yoles 5H80,338 fully paid ordinary
shares anti/or dispose of the
gsecurities as nvesinen! mansgers
of the Forager Australian Shares
Fund and Forager Wholesale Value
Fund

4. Detatie of present registered holdars
The persons registered as holders of the securities refarred (o in paragraph 5 above are as follows:

Halder of relevant interast

Hegistered holder of
seourlieg

Farsons entitted to be
registered as holder

Class and number of
sacrities

F-;}ragﬁf Funds
Management Pty Lid

National Nominees
Lirvited ag custodian of
the Forager Augtratian
Shares Fund ARSHN
138 641 491

Fundhos! Limited as
eesponaible ety of
thie Forager
Australian Shares
Fund ARSN 136 841
481

4453 848 ordinary
sharss

Forager Funds
Management Ply Lid

Bond Sheet
Custodians Limited as
custodian of the
Forager Wholgsale
Valus Fung ARSN 110
510 488

Maoro Capdtal as
Rasoonsihie ontity of
the Forager
Wholesale Value

- Fuigd
ARSN 140819 488

1996 501 mr&iénary
shares

& Lonsiderstion

Tha consideration paud for sach relevant intersst referred 16 in paragraph ¥ above, and acquired in the four months
prior to the day hat the substantial holder becams the substential holder 1s a5 follows:

- Holder of relevart irderest Date of | Consideration (3 Class and number of
. aoouisifion securities
Lash MNor-
cmsh
Forager Funds Management Ply Lid Aaf1ieis B23 735 12,000
Forager Funds Managemen? Pty Lid 2E12018 $74 472 37 881
Forager Funds Management Ply Lid 27012me $4 224 215
Farager Funds Management Piy Lid 2022018 | §1,042 860 800 800
Forager Funds Managenment Ply Lid 1 20002048 | §1,000 485 871,510
Forager Funds Management Py Lid | 15/03/2018 | %2 316 082 1,800,000
Forager Funds Managemeant Ply Lid TOOS0TE | 32,378 214 1,800 000
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&, Agaociates
Tha reasons the person named in paragraph 3 shove ore agsociates of the substantal holder are as follows:
Mame and CANARSN (f applicable) Name of association

? Addrossoes
The sddresses of persons nared o thig form are as follows:

Mame _ Address
Fackon Limied Lavael 12, 65 Berry Strget, Notth Svdney, NBYWY,
‘ Australia, 2080
Forager Funds Management Py Lid Sudte 3,02, 66 King Stest, Sydney, NSW, Australia,
2004
Macro Capital Limnited Unit 2, 55 Salvado Road, Sublace, WA, Australis,
80a8
Furidhost Limifed Sdte 1, Level B, 70 Castlercagh 51, Bydney NEW,
Australia, 2000
Slgrature
Privd name; Sfeven Johnson Dapaciy: Director
ey
Signature .

oS Date 16 May 2018

HRECTIONS
(1) i thare are o number of substantial holders with similar o related redevant interasts leg. a comporation and is related
sorperations, o the manager and trustee of an equity trust), the names could be induded In an annexure 1o the form. I the relevant
mterests of a group of persons ars essentially simifar, they may be reforred 1 throughout the form as a specifically named group i
the membership of sach group, with the names and addresses of members is Clearly set ol in paragraph 7 of the o,

{2} Bse the definfion of "aesociate” in section % of the Corporations Act 2004
(5 Ses the definition of “relevant inferest’ in sections 808 and 871B) of the Torporations Act 2001,
{4} The woling shares of 3 company constitute one class unless divided into geparale dasses

{851 The todal number of voles sliached o all the voling shases in the company or voting mierests in the scheme (F any) that the
pErgun OF 80 assoniate has 8 mlevant interest

{6} The person's votes dividad by the fotal voies in the body corporale or scheme mullipiied by 100

{7} Inciude details of

¢a) mey releviy agreement of offier clicumstances by which the redevant interest was achuled, I subsection 57184
apptiag, a copy of any document setting oud the terms of any relevant agresment, and 8 stelemeant by the person
giving fuit and ancurate details of any contract, seheme or arangement, must acoompany this form, together with a
wiitten stetement cortifving thes conlrach, schema or arangement; angd

{l any gquaificetion of the power of 3 persen o exercise, controd the exergias of, or influenoe the exercige of, the voling
powers of disposal of the securities To which the relevant interes! miates (ndicating oearly the particular securities
o which the qualification appliss) ‘

Sae the definilion of "relevant agresment” in segtinn & of he Dormpgrations A 2001,

{8y I the substantial holder 1s unsble to determing the identity of the person (e Fife relevant interest srises becguse of an option)
werile "urknown”

{9 Detgtie of the consideration maks inglude any ang all benefits, money and other, that any person irom whom & relevant interest
was acpered has, or may, becoms enlitfed 1o mosive in rglation 10 thal acguisition. Dotalls st be ngluded oven Fthe benefil s
cenditional on the happening of not of g contingency. Details must be included of any benelt peid oo behalf of the substantiz

Rotder or ds asseciate in relation W the acguisitions, gven if they are not paid directly o the person from whoam the relevant interest
W gotred,



