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DISCLAIMER AND NOTICE 

 The purpose of this Investor Presentation is to provide selected parties (“Recipients”) with information regarding the Company. It is not intended for 
and should not be distributed to any persons other than as permitted herein. This Investor Presentation is not a prospectus, offer information statement 
or any other disclosure statement within the meaning of the Corporations Act 2001 and has not been lodged with or registered by the ASIC.  As such 
there is a lower level of disclosure required than would be required in a prospectus or any such other disclosure document.

 This document has been prepared by Queensland Mining Corporation Limited (ACN 109 962 469) (“QMC” or the Company). The Directors of the 
Company have no reason to believe the information incorporated in the Investor Presentation is other than reliable, however they have not sought 
independently to verify all such information and therefore make no warranty as to its accuracy.  Each Recipient must make its own independent 
assessment and investigation of the business opportunity and should not rely on any statement or the adequacy and accuracy of any information and 
obtain independent and specific advice from appropriate professional advisers.

 The information contained in this Investor Presentation or subsequently provided to the Recipient whether orally, electronically or in writing by or on 
behalf of QMC or its respective employees, agents, or consultants (Information) is provided on the terms and conditions of this notice.

 The Investor Presentation does not purport to contain all the information that a prospective investor may require about any potential investment in 
QMC or its underlying business.  It is not intended to be a complete or accurate statement of material information.  

 QMC makes no representation or warranty, express or implied, as to the accuracy, reliability, or completeness of the Information.  QMC and its 
respective Directors, employees, agents and consultants shall have no liability (including liability to any person by reason of negligence or negligent 
misstatement) for any statements, opinions, information, or matters, express or implied arising out of, contained in or derived from, or any omissions 
from the Presentation, except liability under statute that cannot be excluded.  

 The Investor Presentation contains reference to certain intentions, expectations, and plans of QMC that may or may not be achieved.  They are based on 
certain assumption that may not be met or on which views may differ.  The performance and operations of QMC may be influenced by a number of 
factors, many of which are outside the control of QMC.  The Document contains reference to certain intentions, expectations, and plans of QMC that 
may or may not be achieved.  They are based on certain assumption that may not be met or on which views may differ. Due to various risks and 
uncertainties, actual events or results or the actual performance may differ materially from those reflected or contemplated in such forward-looking 
statements. The performance and operations of QMC may be influenced by a number of factors, many of which are outside the control of QMC. No 
representation or warranty, express or implied, is made by QMC or any of its respective Directors, officers, employees, advisers, or agents that any 
intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved. No representation or 
warranty, express or implied, is made by QMC or any of its respective Directors, officers, employees, advisers, or agents that any intentions, expectations 
or plans will be achieved either totally or partially or that any particular rate of return will be achieved. 

 The Investor Presentation is confidential to QMC. By its acceptance, the Recipient agrees that it will not transmit, reproduce  or make available the 
Presentation to anyone other than its professional advisers without prior consent of QMC. Any disclosure to the advisers of the Recipient must be on a 
confidential basis for the purpose only of assessing the Presentation and the information contained therein as adviser to the Recipient.

 QMC reserves the right to reject any expression of interest and to withdraw this Presentation at any time without giving notice of reasons to Recipients. 
The lodgement of any expressions of interest by a Recipient may or may not result in an offer being made to the Recipient, on such terms as QMC may 
determine.
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 Australian copper exploration and development company

 Flagship White Range Project has existing JORC resources containing 
approximately 240kt copper @ 0.8% Cu, 165koz gold and 11kt cobalt 

 Production potential: 10,000-15,000t copper metal per annum for 
potential 10+ years mine life 

 Low cost operation: open-cut mining, heap leach processing to produce 
LME copper cathode on site

 Extensive land holding in the heart of the world class Mount 
Isa/Cloncurry copper-gold province

 New drilling results confirmed clear scope to increase resources 
substantially 

Corporation Profile 



Key Investment Highlights
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 Over $1.4b in-situ value of copper metal, with only $12m market 
capitalization^

 $5.3m cash reserve*, low cash burning rate

 Previous feasibility study yielded positive result at low copper price 
environment, yet with significant technical improvement upside

 Major resources hosted in granted  mining leases, ready to be developed

 Significant exploration potential to extend mine life

 Seeking partners to bring White Range Project into production

^ Based on LME copper price, share price and exchange rate on the 1st of September 2016

* As of the 29th of August 2016

2/09/2016
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 Open Cut Mining: Ore close to surface 

 Heap Leach Processing: Lower CAPEX and OPEX (No ball mill, no flotation)

 Produce LME copper metal on site: No TC/RC charge, Less transportation costs

 LOW COST is the key of success

White Range - LOW COST is the key 



Project Location – Cloncurry in NW QLD
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 World class mineral province

 Matured mining region with 
existing infrastructures

 Extensive land holding 

 White Range was the subject 
of Feasibility Study by Matrix 
Metals in 2005, development 
was delayed for non-technical 
reasons

 Indicative robust economics in 
low copper price environment



White Range Project – 6 Deposits within 30km 

7

Greenmount

 Resource 12.7Mt at 0.74% Cu 0.3g/t Au (94,500t Cu) 

 High grade zone identified in 2012 drilling

Kuridala

 Resource  5.5Mt at 1.02% Cu  (55,500t Cu)

 2005 in pit resource 47,000t Cu at 1.2% Cu from 
surface

 Potential to add to resource between 50 and 100m 
depth

Young Australian

 Resource  5.1Mt at 0.79% Cu  (40,000t Cu)

 Potential extension to both north and south ends

Vulcan

 Resource 1.4Mt at 0.65% Cu (9,000t Cu)

 Surface mineralization, very low strip ratio

Desolation (adjacent to Vulcan)

 Resource 1.9Mt at 0.7% Cu and 0.2g/t Au (13,000t Cu)

 Surface to 30m depth

Mt McCabe

 Resource 2.6Mt at 1.05% Cu (27,000t Cu)

 Potential to expand at depth and high grade at surface



Greenmount Resource – long section 
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High Grade Chalcocite
Zone
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GREENMOUNT 
– Discovery of high grade transition zone

 Cu grades substantially higher than 
previous resource estimates 
suggested

 Significant gold and cobalt grades 
not considered in previous studies

 Outline of 2005 FS pit shows 
significant portion of new 
intersections within previous pit 
designs 

 Drilling results including: 

 72m @ 2.4% Cu 0.9g/t Au 0.09% Co
 18m @ 5.7% Cu 2.3g/t Au 0.07% Co
 24m @ 2.4% Cu 1.1g/t Au 0.07% Co

Note- only QMC 2012 results shown



Kuridala Resource   
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Base of Mining Lease rights 

EW

 Broad zone of high grade copper from 
surface

 Low cost mining – no pre-strip

 Historical in-pit reserve of 47,000t Cu at 
1.2% to approximately 50m depth (2005)

 Lacks drilling between 50 and 100 metres 
vertical depth, particularly in the central 
zone

 Excellent potential to increase both 
resource and grade below 50 metres

Section 8920N Resource Model



Kuridala – Potential between 50 and 100m  

2005 Open Pit Design contained
47,000t metal at 1.2% Cu

Cu (%) * Thick (m)

241.26mRL

Chinova
EPM

QMC 
ML 90081

Open to North?

Target Zone 1

Cu MetalCu Metal (Tonnes)

60,500

56,100

50,750

47,250

Most of Copper in high grade 
portion of resource 

Target Zone 2
Target Zone 3

Kuridala South 
500m to South
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Young Australian - Exploration Potential

 The Company has undertaken a 
resource update for Young Australian 
by incorporating the drilling data 
collected by QMC in 2012 and 2015, 
and the drilling data collected by 
Chinova Resources in 2010

 This update has almost doubled the 
existing JORC resource (0.2% Cut cut-
off) 

Indicated  2.2 Mt a- 0.93% Cu
Inferred 2.9 Mt at 0.68% Cu
Total 5.1 Mt at 0.79% Cu

 The resource remains open to north 
and to south along strike
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 Bio-leaching technology 
explored to improve 
recovery of copper and to 
reduce leaching time for 
chalcocite dominated ore

 Pit optimization over all six 
deposits to be undertaken 
using current mining and 
processing cost inputs

 Alternative development 
option using mobile plant 
to further reduce CAPEX

White Range Project Development

Greenmount proposed pit and waste dump-

local grid
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 Extensive prospective land position

 >60km total strike length of targeting 
horizon (Pkm/Pks contact) within the 
Marimo basin, most of which has little 
historical exploration and is also covered 
by thin Cainozoic sediments

 Chance to find another Greenmount type 
deposit remains optimistic

 Prioritised targets being generated and 
currently being followed up with drilling

 Copper Canyon, Chopper Range, Pete’s, 
Greenmount South, Desolation West and 
Mt McCabe East near the current 
resource centre likely to provide 
additional ore feed
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White Range Project 
– Additional Oxide Copper Resources 



Cu Soil Geochemistry

White Range 

– Exploration Prospects

Chopper Ridge 

Cu/Au

Greenmount Cu/Co

McCabe Cu/Co

Surprise Au/Cu

McCabe East

AUNorth

South

Pete’s Cu

Pete’s
12 Holes Completed
20m at 1.1% Cu
14m at 1.4% Cu

Greenmount North
4 wide spaced drill lines
37m at 0.37% Cu
3m at 1.3% Cu

Greenmount South
100m spaced drill lines
8m at 1.8% Cu
3m at 1.5% Cu
58m at 0.6% Cu Speculation

3 holes drilled
12m at 1.0% Cu
36m at 0.3% Cu

Mt Joshua
10 Holes Completed
3m at 0.7% Cu
2m at 0.6% Cu
2m at 1.0% Cu

Desolation West
2 Holes
6m at 3.0% Cu
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Recent Drilling Success at Copper Canyon

The recent drilling at Copper Canyon in 2016 
has returned significant copper mineralisation 
with gold and cobalt credits plus the first 
occurrence of high grade molybdenum 
mineralisation, including:

 37m @ 0.78% Cu, 0.50g/t Au and 976ppm Co from 54m, 
including
8m @ 2.27% Cu, 1.61g/t Au and 1,237ppm Co  from 59m 
in Hole CC16RC01

• 9m @ 1.02% Cu, 0.47g/t Au and 268ppm Co from 58m, 
including
3m @ 2.37% Cu, 1.13g/t Au and 261ppm Co from 60m in  
Hole CC16RC10

• 7m @ 3.0% Mo, 0.94g/t Au and 8.0g/t Re from 46m, 
including
3m @ 6.36% Mo, 1.98g/t Au and 17.1g/t Re from 46m in 
Hole CC16RC06

Follow-up drilling to expand the known 
mineralisation and test  new targets are 
scheduled to commence in September 2016



2/09/2016 17

To the Investors, QMC Offers …

 Low market cap, high cash reserve, low burning rate

 Substantial existing JORC resources – 240kt Cu and 
165,000ozs Au in the flagship White Range Project

 Outstanding potential for additional resources on 
existing tenements

 Granted mining leases in district well served by existing 
infrastructure

 Multiple options for mine development

 Clear path to bring White Range project into production



Investment Opportunity

S&P XSR Index for the last 10 years shows the cyclical nature of the small resource industry and 
demonstrates the current investment opportunity in historical perspective.
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Appendix 1: White Range Resource Table 
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Appendix 2: Other Projects Resource Table 
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The mineral resources estimates mentioned in this presentation were previously reported in Greenmount
Resources Update released on 7 August 2013; the ASX announcements released on 2 October 2014 and 17 
August 2015 and the Young Australian Resources Update released on 26 July 2016. The Company confirmed 
that it is not aware of any new information or data that materially affects the information included in the 
relevant announcements and, in the case of estimates of mineral resources that all material assumption and 
technical parameters underpinning the estimates in the relevant market announcements continue to apply 
and have not materially changed.

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based 
on information compiled by Guojian Xu, a Member of Australasian Institute of Mining and Metallurgy. Dr 
Guojian Xu is a consultant to Queensland Mining Corporation Limited through Redrock Exploration Services 
Pty Ltd. Dr Xu has sufficient experience deemed relevant to the style of mineralization and type of deposit 
under consideration and to the activity, which he is undertaking to qualify as a Competent Person as defined 
in the 2012 Edition of the Australasian Code for Reporting Results, Mineral Resources and Ore Reserves. Dr 
Xu consents to the inclusion in the report of the matters based on his information in the form and context in 
which it appears.

Competent Person’s Statement


