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Minor corrections to Notice of Exiraordinary
General Meeting

On 28 July 2016, MinQuest Limited (MinQuest) announced that it will hold an
Extraordinary General meeting on 31 August 2016, and released a Notice of
Extraordinary Meeting (Notice) for this purpose.

It has subsequently come tothe Company’s attention that the Notice contained
the following minortypographical errors:

1

11

The number of shares (Shares) and options (Options) to be issued on
conversion of convertible notes should have been stated as 52,500,000
not 50,000,000. The typographical errors affect the following pages:

(a) page 25
(b) page 26; and
(c) page 36;

The number of note options to be issued under Resolution 2should
have been stated as 91,875,000 and not 87,500,000. The typographical
errors affect the following pages:

(a) page 41;
(b) page 52; and

(c) page 53.

The tables with minorerrors have been replaced by the following corrected

tables:
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Tables page 25

Notes:

Post-Consolidation Shares

Pre-Consolidation 54,000,000 Capital 55,750,000 Capital
Shares Shares Raising Raising
Shares currently on issue 296,805,545 165,603,169 1559, 603,169
Shares te be issued on conversion of Interim Raising Motes 91,875,000 52,500,000 52,500,000
Consideration Shares to be issued 373,134,328 213,219,616 213,219,616
Deferred Consideration Shares to be issued on achisvement of
milestone Nfa 50,000,000 50,000,000
Shares to be issued pursuant to the Capital Raising N/fa 200,000,000 287 500,000
Director Shares to be issued Nfa 4,624,950 4,624,950
\Total Shares on issue following completion and re-compliance 1'61,314,8?3: EII'D,’N?,?SE: ??]',-14?,?35:

Post-Consolidation Options

| Pre-Consolidation 54,000,000 Capital 45,750,000 Capital
Options Options Ralzing Raising
Options currently on issue 88,436,522 50,535,155 50,535,155
Options to be issued to holders of Interim Raising Motes 91,875,000 52,500,000 52,500,000
Facilitation Optionsto be issued pursuant to the Capital Raising Mfa| 45,000,000 | 45,000,000
Total Shares on issue following completion and re-compliance 180,311,522 148,035,155 148,035,155

1. The above tables assume that no options are exercised. A summary of the terms of options on issue or to

be issued is set out in Annexure B.

2. The post-Consolidation Shares on issue are approximate as fractional entitlements resulting from the
Capital Consolidation will be rounded up, so the exact number of Shares will only be known after the

Capital Consolidation.

3. Ithas been assumed that the Capital Raising Shares and Deferred Consideration shares will be issued at a
price of $0.02 being the minimum issue price for the Capital Raising but the actual price may vary.
4. It has been assumed that the Interim Raising Notes will be converted into Shares at a price of $0.02 being

the assumed Capital Raising Price.

5. It has been assumed that the maximum number of Director Shares will be issued at a price of $0.02.

Tables Page 26

Assurning a 54,000,000 Capital Raising and on a Past-Consolidation Basis

Post - Consolidation Basis

Shares Opticns Total Unidiluted 3 Diluted %
Existing Shareholders 169,604,165 50,535,155 230,138,324 25% 26%
Corversion of Interim Raising Motes and exercise of Mate Options 52,500,000 52 500,000 108, 000,000 2% 133
I5sue of Director Shares 4,624,950 4,624,950 1% 1%
|ssue of Corsideration Shares 213,219,616 213,219,616 31% 25%
lasue of Deferred Consideration Shares 50,000,000 50,000,000 T 6%
Capital Ralsing Shares 200,000,000 200,000,000 27N 4%
Facilitation Options 45,000,000 45,000,000 L] 5%

689,947,735 148,035,155 B3V, 982 890 100%, 100%:
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Assurning a 55,000,000 Capital Raksing and on a Post-Consolidation Basis

Post - Consolidation Basis

Shares |  Options Total | Undiluted % Diluted %
Existing Sharehelders 169,603,169 50,535,155 | 220,138,324 2% 24%
Canversion of Interim Raising Motes and exercise of Mote Options 52,500,000 52,500,000 105,000,000 TH 11%
Izsue of Director Sharas 4,624,950 - 4,624,950 1% 0%
lssue of Consideration Shares 213,219,616 - 213,219,616 27% 3%
Issue of Deferrad Consideration Shares 50,000,000 . 50,000,000 &% 5%
Capital Raising Shares 287,500,000 - 287,500,000 T 31%
Facilitation Options 45,000,000 43,000,000 0% 5%

777,447,735 148,035,155  925482,890 100% 100%

Table page 36
Fast-Comanldation Shares | _ Port-Conssidabion Dpsian Tozal Pons-Cansslidation Equitie:
=
séter inwem of
Bassluitlon Shirad Sk L} il Sk par Dptioss Optiens L] L}

Fumbe Lwscrplinn | (Wumler]  leusulativel | atissee | esslutien [Nember)  Gumeletive) | @lisses Gy dlited | Number | Cusulative
E Cerrent imusd captal jncudisg sheras to be resified n Amolution 5) 165B0% 169 | LE9A0Y 1A 100 1% $0,585 155 401 518 154 100% g% 2004 IRO19EA14
it approval of comeertion barme of Intaris Motes 53500000 | 232,109,170 ™ 9% - CLELURTE] 0% ELY 52800000 | I7IEINAIA
r hzue of Optiors b2 halders of Intsrim Moies - 232.100.170 (=, 3 9% 53,500,000 103,005,055 % 1i% 53500000 prL AR bR
4 Cmanpe to nature and scale of st . 2ER.103,170 (=3 9% v 103 035,155 e 1% 325138314
5 Bhipoisl of MinCiues Axisty 232,100,170 o 19% . 103,038, 15 % 1% 3% 130,374
6 Conzsobdation of Cagisal 22,103,170 =3 19% 103035155 % 1% 525138314
T haus of Cozaderation Shares to EPAT Vendan I TIEGIG A¥S 332, TRE s N - 103,035,055 (= 2 1% 213219 516 SIR N7 840
8 Bgia of Daferred Corsideration Shares o EPAT Verdons 50,000,000 485311738 (3 ExN 103 035,155 o 11 EO000005 S4B FETO4)
] e of sscusfm dor Captal Fxang 97,500,000 | 7TIATLTRE % A% - 103,005,155 o 11% FETS00000 | B7SAIT.RA0
i@ b of Facktation Optioas TR3 AL Fag =% s A5, (650, in 148085 155 et 188 A5 00000 | B30 EET G40

1111} |Appoingmest of Dirsctore TTAATL. TR o N . 14B.035.155 o 16% S20RST 840

a1 | Haus of Cirecios Seras B RN | TTD AL AR 1 10 x 148 035 185 - 18 4AT4 955 | W25 S50 AN
LB Crange of Company rams I AL TR =3 104 - 148035155 o 16% 025, 887 250

Notes:

1. Shares and Options on issue at the date of the meeting have been adjusted to reflect the 4 for 7
consolidation proposed by Resolution 6. The resulting Post-Consolidation Shares and Options are
approximate as fractional entitlements resulting from the Capital Consolidation will be rounded up, so
the exact number of Shares and Options will only be known after the Capital Consolidation

2. It has been assumed that no options are exercised

3. It has been assumed that the maximum Capital Raising of $5,750,000 was achieved at a price of $0.02
being the minimum issue price for the Capital Raising but the actual price may vary

4. It has been assumed that the Deferred Consideration shares will be issued at a price of $0.02 being the
minimum issue price for the Capital Raising but the actual price may vary.

5. It has been assumed that the Interim Raising Notes will be converted into Shares at a price of $0.02 but
the actual price may vary. Refer section 5.2 for the terms of the Interim Raising Notes.

6. It has been assumed that the maximum number of Director Shares will be issued at an issue price of

$0.02.
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Table page 52

Shares

Shares currently on issue

Resalution 1 - Shares to be issued on conversion of convertible
notes

Resaolution 2 - Approvel of options to be issued to holders of
convertible nates

Resalution 3 - Ratification of convertible notes kssued to Magna
Equities Il LLC

Acquisition Resolutions

Resalution 5 - Issue of Consideration Shares to ePAT Vendors
Total Shares on issue before captial consolidation

Resalution 6 - Consolidation of Capital

Total shares on issue after consolidation

Resalution 7 - 1ssue of Deferred Consideration Shares to vendaors
Resolution 8 - Approval to isswe Shares for Capital Raising
Resolutions 14 to 17 - issue of Director Shares

Total Shares on issue following completion and recompliance

Notes:

Pre-Consolidation Shares | Post-Consolidation Shares |
Minimum Raising  Maximum Raising  Minimum Raising = Maximum Raising
44,000,000 55,750,000 54,000,000 45,750,000
296,805,545 296,805,545 164,603,169 169,603,169
21,875.000 91,675,000 52,500,000 52,500,000
38E,680,545 3BE,6ED,545 222,103,169 222,103,169
373,134,328 | 373,134,328 | 213,219,616 | 213,219,616
761,814,873 761,814,873 435,322,785 435,322,785
435,322,785 435,322,785
500,000,000 50,000,000
200,000,000 287,500,000
4,624,950 | 4,624,950
689,047,715 777,447,735

1. The above tables assume that no options are exercised. A summary of the terms of options on issue or to be

issued is set out in Appendix B.

2. The post-Consolidation Shares on issue are approximate as fractional entitlements resulting from the
Capital Consolidation will be rounded up, so the exact number of Shares will only be known after the Capital

Consolidation.

3. It has been assumed that the Capital Raising Shares and Deferred Consideration shares will be issued at a

price of $0.02 being the minimum issue price for the Capital Raising but the actual price may vary.

4. It has been assumed that the Interim Raising Notes will be converted into Shares at a post-consolidation

price of $0.02.
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Table Page 53

Options

Options currently on lssue

Resolution 2 - Approval of options to be issued to holders of
convertible notes

Total Options on issue before capital consolidation
Resolution 6 - Consolidation of Capital

Total Options on issue after capital consolidation
Resolution 10 - Approval to lssue Facilitation Options

Total Options on issue following completion and recompliance

Pre-Consolidation Post -Consolidation
Minimum Ralsing | Maximum Ralsing Minimurm Ralsing  Maximum Ralsing
54,000,000 $5,750,000 $4,000,000 45,750,000

88,436,522 BB, 436,522 50,535,155 50,535,155
91,875,000 91,E75,000 52,500,000 | 52,500,000
180,311,522 | 180,311,522 103,035,155 103,035,155
103,035,155 103,035,155
45,000,000 | 45,000,000
148,035,155 148,035,155

For furtherinformation, contact Stephen Kelly, Company Secretary on +61 7 3511 6570.

StephenKelly

Company Secretary



