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TERMINATION OF TRIUMPH CREEK AGREEMENTS

Acacia Coal Limited (ASX: AJC, “Acacia” or the “Company”) advises that it has
received notice from Springsure Creek Coal Pty Limited (Administrators
Appointed) (“SCC”) that the Triumph Creek Operating and Infrastructure
Development Agreements between SCC and the Company (the “Triumph Creek
Agreements”) have been terminated.

Whilst Acacia is disappointed that the Triumph Creek Agreements will not be
completed, the Company considers that performance of the agreements would
have been problematic given the appointment of Receivers and Administrators to
SCC, and that the termination is not unexpected. Acacia will now seek costs in
respect of the proceedings on foot against SCC and pursue a number of other
avenues now available to it in respect of the project.

The termination of the Triumph Creek Agreements provides Acacia with the
opportunity to also seek to withdraw its consent to the grant of the SCC Mining
Lease Applications over the Company’s Comet Ridge project. Acacia will pursue
this in an expeditious manner so as to allow it to refocus on seeking alternative
opportunities to create value for shareholders.
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