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RIFT VALLEY
RESOURCES LIMITED

QUARTERLY ACTIVITIES REPORT
For the Period Ending 30 JUNE 2016

HIGHLIGHTS

TANZANIA 100%
MIYABI GOLD PROJECT

e GEOPHYSICAL INTERPRETATION STUDY COMPLETED
e RESOURCE EXTENSTION TARGETS GENERATED

e NEW REGIONAL TARGETS IDENTIFIED

e DRILLING PROGRAME COMMENCED

KITONGO GOLD PROJECT

e GEOPHYSICAL INTERPRETATION COMPLETED
e DRILLING PROGRAMME PLANNED

ANGOLA 70%
OZANGO PROJECT

e MAIDEN DRILLING CAMPAIGN COMPLETED AT CASSENHA HILL
e BROAD COPPER MINERALIZATION ENCOUNTERED
e STREAM SEDIMENT PROGRAMME PROGRESSING

CORPORATE

e PLACEMENT TO SOPHISTICATED INVESTORS RAISED $1.5M (Before
costs)




TANZANIA
MIYABI GOLD PROJECT, (RIFT VALLEY 100%)

During the quarter, a reverse circulation (RC) drilling programme commenced at the
company’s 100% owned Miyabi Gold Project in Tanzania.

A programme of 20 RC holes for an advance of 3,000 meters was planned for Miyabi with
the primary aim of testing the strike extents of gold mineralisation delineated at Dalafuma
and Dalafuma West in the previous campaign (Figure 1). Drilling is testing over 250 metres
of strike and some depth extensions of the higher tenor gold mineralization (Figure 2). The
recently completed data migration and geophysical interpretation of the Miyabi Gold
Project identified the potential for repetitions of mineralization within the prospective
corridor. Several untested high priority drill targets will also be drilled during this
programme.

At quarter’s end 2031 meters had been drilled in 14 holes. No assay results had been
received.
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Figure 1.Total field magnetics (Reduction to Pole) on first vertical derivative greyscale image, with

interpreted IP trends and planned drilling.
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Figure 2. Section of previous drilling results, planned drill holes (PL0O06, PLO16, PLO17) and IP
chargeability image. Dalafuma resource outline (solid red) and inferred location of Dalafuma West

mineralisation (dashed red) approximately 230m to the northwest.

KITONGO GOLD PROJECT, TANZANIA (RIFT VALLEY 100%)

Geophysical interpretation and database migration programmes were completed during
the quarter on the Kitongo project, with the aim of assisting drill planning. The previous
drilling campaign intersected encouraging gold mineralisation, emphasising the potential
to expand the resources at Kitongo (ASX release 7 Aug 2015). Better intersections from
that drilling included:

12m @ 2.22g/t from 66m in KTRC263
9Im @ 1.54g/t from 60m in KTRC266

The results are along strike to the north of previously announced intersections from
the 2014 program which included:

21m @ 2.68g/t from 12m in KTRC259

18m @ 1.55g/t from 51m in KTRC260

An estimated 1000m of strike potential exists to the north with anomalous
mineralisation in shallow RAB holes suggesting that the zone continues until it joins
the Isenghenge prospect illustrated below (figure 3). Importantly, the mineralisation
remains open further to the north where previous, shallow geochemical drilling has
defined anomalous mineralisation to the north toward the Isenghenge prospect. Further
drilling is required to properly test the potential of this zone. As such an RC drilling
programme for Kitongo was planned during the quarter. The programme would utilize
approximately 1100m of RC drilling to test the drawn hypothesis.
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Figure 3. Kitongo Prospect area with drilling, geology and resource boundary

ANGOLA

CASSENHA HILL COPPER GOLD PROSPECT

During the June quarter, final assay results were received for the diamond drilling
programme, initiated in the December quarter, at the Cassenha Hill copper/gold
prospect, within the Catabola area of its 70% owned Ozango Project - Angola.

The drilling represented the Company’s maiden drilling campaign at the prospect aimed
to test copper-gold mineralization delineated at surface with trenching and with channel
sampling from shallow, historical exploration adits.

The initial results (ASX Release 17 Feb 2016) confirmed the depth extension of copper
mineralisation previously delineated at surface with trenching and with channel sampling
of historical underground workings (exploration adits). A coincident trenching programme
aimed at defining the extensions of the mineralized structures for subsequent drilling,
over the mapped 3.5km of strike (see Fig 4). Further and final drilling results for the
programme were released during the June quarter (ASX release 11 April 2016) and
provided further encouraging results. The results demonstrated broad zones of copper
mineralization with associated gold that remains open along strike (Figure 5) and at depth
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FIGURE 4 - CASSENHA HILL COPPER/GOLD PROSPECT

Strong tenor copper mineralization, previously thought to be constrained to the breccia
zones and veining, has been encountered distal to these structures and now appears to
have a stratabound component as well. Given the extent of the known metasediments
along the mapped structures at Catabola (figure 4); this is considered to have greatly
enhanced the potential of the area to host a substantial copper resource. Some of the
highlights were: -

e BEST RESULTS (0.25% Cu cut-off) :
o CHDO005-24m @ 1.23% Cu From 12m
* Including 12m @ 1.95% Cu from 12m
o CDHO006 -—24m @ 1.49%Cu From 84m
* Including 9m @3.11% Cu from 87
o CDHO007 —20m @ 0.68% Cu From 57
®* Including 4m @1.21% Cu from 60m

e BROAD MINERALIZED COOPER ZONES (0.1% Cu Cut-off):
o CDHO005 - 33m @ 0.94% Cu From 3m
o CDHO006 - 70m @ 0.88% Cu From 38m
O CDH002 - 49m @ 0.70% Cu from 25m
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Significant copper intersections using a 0.5% lower cut, are tabulated below. For tables
detailing mineralisation using a range of cuts refer to the aforementioned announcement
(11 April).

Intercepts for Cu at 0.5 %
Project | SitelD East North RL Grid Assays Depth | Depth | Width | Cu_pcnt | Au_ppm | Ag_ppm
Received | From To

Ozango | CHDOO1 | 506781 | 8550603 1607 | UTMWGS84_33S | Y

Ozango | CHD002 | 506817 | 8550573 1594 | UTMWGS84_33S | Y 29 43 14 1.267 0.035 0.63
Ozango | CHD002 47 51 4 0.799 0.068 0.47
Ozango | CHD002 56 59 3 1.724 0.227 0.7
Ozango | CHD002 69 70 1 2.54 0.01 111




Ozango | CHDOO3 | 506815 | 8550572 1594 | UTMWGS84_33S | Y

Ozango | CHDOO4 | 506799 | 8550551 1613 | UTMWGS84_33S | Y 0 1 1 0.751 0.05 1.01
Ozango | CHDO04 6 7 1 0.779 0.01 0.88
Ozango | CHDO0O4 10 11 1 0.667 | NULL 1.1
Ozango | CHDO04 117 123 6 0.913 0.433 3
Ozango | CHDO0O4 126 129 3 0.591 0.015 0.46
Ozango | CHDOO5 | 506869 | 8550535 1611 | UTMWGS84_33S | Y 12 24 12 1.948 0.048 1.09
Ozango | CHDOO5 27 29 2 1.21 1.1 0.79
Ozango | CHDOO5 32 33 1 0.648 0.01 0.4
Ozango | CHDOO6 | 506839 | 8550505 1613 | UTMWGS84_33S | Y 15 22,5 7.5 0.585 0.01 0.37
Ozango | CHDOO6 25.5 30 4.5 0.648 | NULL 0.33
Ozango | CHDOO6 39 40 1 0.636 0.01 0.22
Ozango | CHDOO6 46 55 9 0.751 0.101 0.83
Ozango | CHDOO6 61 62 1 0.801 0.12 0.13
Ozango | CHDOO6 66 78 12 0.774 0.083 0.42
Ozango | CHDOO6 87 96 9 3.114 0.062 0.71
Ozango | CHDOO6 99 103.5 4.5 0.718 0.31 0.51
Ozango | CHDOO6 106.5 108 1.5 0.654 0.14 0.62
Ozango | CHDOO7 | 506989 | 8550557 1657 | UTMWGS84_33S | Y 60 64 4 1.209 0.064 0.64
Ozango | CHDOO7 71 77 6 0.813 0.038 1.35

Intercepts for Cu at 0.5 %

Lower Cut : 0.5%

Upper Cut : None

Max. Contiguous Waste : 2m

BONGO GOLD PROSPECT

A concession wide stream sediment program continued over the Ozango project
during the quarter. This first pass will collect over 600 samples to complete a
geochemical screen over the 3,762km? concession on a nominal 5km? catchment area.
An ultrafine (-63 um) sample is being collected at site and submitted for multi element
analysis, as received. Sampling has been prioritized to target structures and deformation
zones, interpreted from satellite imagery, in the initial stages before completing the
remainder of the project area. The Company expects to have a large enough sample
population in the coming quarter to collate and interpret the geochemical responses and




target areas for following up with tighter geochemical sampling and (or) mapping
and rock chipping.

LONGONJO RARE EARTH PROSPECT

During the quarter metallurgical test work advanced the prospectivity of the Longonjo
prospect (ASX release 20 Jan 2016). High Value Neodymium and Praseodymium both
achieved a four times upgrade of the calculated head sample. Leach results confirmed
Sulfuric Acid Bake and Water Leach achieved 89% extraction of Neodymium and
Praseodymium. A desk top study was initiated during the quarter. The study will use the
parameters determined from the metallurgical studies, in conjunction with industry
standard mining and processing costs, to assess the economics of the project in the
current market. The study is expected to be completed in the September quarter.

CORPORATE

During the quarter the company raised $1.5m (before costs) to issue 60,000,000 fully paid
ordinary shares at $0.025. The Company also issued 32,500,000 unlisted options
exercisable at $0.035 expiring 5 May 2018.

Securities in the Company as at 30 June 2016 was as follows:
e 593,978,280 fully paid ordinary shares
e 45,355,000 unlisted options exercisable at $0.06 expiring 27 July 2018
e 32,500,000 unlisted options exercisable at $0.035 expiring 5 May 2018
e 4,350,000 performance rights

Unaudited Cash as at 30 June 2016 was $1.46m

ENDS

For further information please contact:

Geoff Gilmour
Managing Director

Rift Valley Resources Limited
Tel +61 8 9221 0090

Fax +61 8 9221 0095
info@riftvalleyresources.com.au

COMPETENT PERSON STATEMENT

We advise in accordance with Australian Stock Exchange Limited Listing Rules 5(6) that the exploration results contained
within this report is based on information compiled by Mr. Greg Cunnold who is a member of the Australian Institute of
Mining and Metallurgy. Mr Cunnold is an employee of Rift Valley Resources Ltd and has consented in writing to the
inclusion in this ASX Release of matter based on the information so compiled by him in the form and context in which it
appears. Mr Cunnold has sufficient experience relevant to the style of mineralisation and type of deposit under
consideration to be qualified as a Competent Person as defined by the 2012 Edition of the “Australian Code for reporting of

Exploration Results, Mineral Resources and Ore Reserves”.
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Tenement Information as at 30 June 2016

Project % Held % Held
Country License Name License no. at 31 Change at 30
Name
March June
2016 2016
Tanzania| Kitongo Ugambilo East PL8441/2012 100% - 100%
Kitongo Butonyongo Hill West PL8699/2012 100% - 100%
Kitongo Mwasato Hill West PL9740/2014 100% - 100%
Kitongo Busongo Court PL9741/2014 100% - 100%
Kitongo Kitongo West PL10655/2015 100% - 100%
Kitongo Ugambilo North PL6385/2010 100% - 100%
Kitongo Mwagimagi PL6499/2010 100% - 100%
Kitongo Mwamazengo SE (2) PL6543/2010 100% - 100%
Kitongo Mwamazengo South (2) PL6631/2010 100% - 100%
Kitongo Ugambilo PL10067/2014 100% - 100%
Kitongo Kitongo PL10068/2014 100% - 100%
Kitongo Mwamazengo PL10069/2014 100% - 100%
Kitongo Isengwa Hills North PL10060/2014 100% - 100%
Kitongo Maji Moto PL7394/2011 100% 100% 0%
kitongo Busongo Northeast PL10065/2014 100% - 100%
Kitongo Gulumungu PL10656/2015 100% - 100%
Kitongo Ntalebujika PL10660.2015 100% - 100%
Miyabi Miyabi Dyke PL8933/2013 100% - 100%
Miyabi Miyabi Northwest West PL9696/2014 100% - 100%
Miyabi Miyabi North PL/11026/2008 100% - 100%
Miyabi Miyabi Airport New PL10556/2015 100% - 100%
Miyabi Miyabi Northwest PL5115/2008 100% - 100%
Miyabi Miyabi South 2 East PL6369/2010 100% 100% 0%
Miyabi Miyabi South 2 West PL9782/2014 100% 100% 0%
Miyabi Miyabi South PL6382/2010 100% 100% 0%
Miyabi Miyabi South New PL10149/2014 100% 100% 0%
Miyabi Miyabi Airport PL6593/2010 100% - 100%
Miyabi Miyabi Twigg PL7864/2012 100% 100% 0%
Nyang’ombe | Nyang'ombe BEAL PL6502/2010 100% - 100%
Mtemi Buziba, Geita 8391/2012 100% - 100%
Mtemi Mwamazengo, Misungwi 8148/2013 100% - 100%
Mtemi Mwamazengo, Misungwi 6630/10 100% - 100%
Mtemi Mwamazengo, Misungwi 6542/2010 100% - 100%
Mtemi Mpanda, Mpanda 5760/2009 100% 100% 0%
Mtemi Mpanda, Mpanda 8942/2013 100% 100% 0%
Mtemi lleje, lleje 8550/2012 100% 100% 0%
Mtemi Mbinga, Mbinga 7552/2012 100% 100% 0%
Mtemi Madaba, Liwale 8552/2012 100% 100% 0%
Mtemi Mpanda, Mpanda 9051/2013 100% 100% 0%
Mtemi Mpanda, Mpanda 9052/2013 100% 100% 0%
Mtemi Mpanda, Mpanda 9053/2013 100% 100% 0%
Mtemi Mpanda, Mpanda 9054/2013 100% 100% 0%
Mtemi Mpanda, Mpanda 9395/2013 100% 100% 0%




Mtemi Mpanda, Mpanda 9764/2014 100% 100% 0%
Mtemi Chunya 9899/2014 100% 100% 0%
Mtemi Chunya 9780/2014 100% 100% 0%
Mtemi Mkalama, Singida 10027/2014 100% 100% 0%
Mtemi Makongolosi, Chunya 10020/2014 100% 100% 0%
Mtemi Mpanda, Mpanda 10034/2014 100% 100% 0%
Angola | Ozango Ozango Minerais SA N#013/03/09/T.P/A 70% - 70%
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