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Form 604

Corporationa Act 2001
Sactlon §71B

Notice of change of Interasts of substantial holder

Io Compeny Name/Schems  Real Estate Capital Partners USA Property Trust

ACN/ARSN 114 494 503

1. Detalle of substantial holdar (1)

Name Andraw John Saundarsg

ACN/ARSN (If applicabla)

Thera was a change In tha Interasts of the

substantial holder an A1/08/16
Tha previous nofica was glven to the companyon 02/03/18
The previous notice was dated 02/03/15

2. Pravious and preaent voting power

Tha total number of votas attached to all Lhe vallng shares In the company or voting interasts in the scheme thet tha substantial holdar or
Bn aszoclata (2) had a ralavant Intarast (3) In when last required, and whan now required, 1o give a substantial holding nolice to the
company of scheme, are as follows:

Clasg of sacurities (4) Pravious notlos Present nolice
Parson's votes Voting power (5) Perzon's volee Voling power (5)
ord . 1,167,264 9.50% 3,412,694 14.73%

3. Changas In ralavant Intarasta

Particulars of aach change in, or change In the natura of, a ralavant Interest of the substantial holder or an assoclale In vollng sacurilias of
the company or scheme, since the substantial holder was Iast required to give a substantlal holding notlce 1w the compeny ur scheme are

ac follows:
Date of Farson whosa MNaturs of change (6} Conslderation gliven in | Class and number Pergan's voles
charnge relevanl interest ralation to change (7) | of securities affactad
changed affacted
Quattro ocd
31/08/16 | Management Rights issue 8150,461.57 2’: ; 8.13%
Pty LTd , 245,687

d. Prasant relavant intoroata

Particulars of each relevant interast of the substantial holder in voting securities after the changa are ae followe:!

Haldar of relavant Reglstarad hotdar Pergan entltled to ba | Nature of relavent Clags and Person's votes
Interrest of securillag reglsterad as holder | Interest (6) numbaer of
(8) socurllles

8608 (1) (a) as

the holdar
Andrew John Andrew John Andreaw dJdohn and uwna::- and ord.
Saundars BSaunders Saundaxra anoe ad the dée, 257 1.58%

#ole direotor

but not ownar

of Quattro
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Managemant

Fty Ltd
Quattre {uattra Quattra a60B{1) (a)as ord
ManagementPty | ManagamentPty | ManagemantPty the holder 2 966' 667 12.12%
Ltd Ltd Ltd and gwnar ! !

BEDB (1) (m)Bm
Haraham Haxrsham Harasham ]:2: :::td::nar oxd.
Holdings Rty | Holdings Bty Holdings Pty of Hersham 240 .000 1.04%
Limitaed Limited Limited !

Holdings Pty
Limited

5. Changea In assoclatlon

‘rhe persons whe have become assoclatas (2) of, ceasad to ba azsoclates of, or hava changed the nature of thelr assodation (9) with, the
substantial holder In relation to voting Interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicabla)

Nature of aesociation

€. Addresasa

The addresses of persons named in this form are as follows;

Name

Address

Andraw John Saunders

128 The Crassmant Vaualusa MW 2030

Quattro Managemant Piy

Laval O, 117 Maoquaria Straat, NSW 2000

Limitad
]
Signature
print name Andrew John Saunders capaclly salf
sign hara date &/9/2016/ /
DIRECTIONS
(1} If there are & numbar of substantial holders wilh similar or releted relevant interesis (8y. & corporation and Ite related corporations, or the

(@)
&)
(4)
(5)
)

manager and trustes of an equlty lrust), the names could be Includad In an annaxure to the form. If the relevant Inlerests of a group of
parsone are essantlally similar, thay may be refarrad to throughout the form as s specifically named group If the mambership of each group,
with the namas and addressas of membars |s claarly sel out in paragraph & of the form.

Saes the dafinltion of "asssclate” in saotlon 9 of the Corporations Ast 2001,

Saa the dafinlilgn of "relavant Intaresl" In sections 608 and 6718(7) of tha Corporations Act 2001.

The voling shares of a company congtitute one class unless divided into saparate classes,

Tha pargan's votas divided by Iha total votes in the body corporate or schema mulllplled by 100.

Inglude datalle of:

(a) any relevant agraement or other clreumstances bacause of which the change In relevant interest occurred. If eubsection 671B(4)
applles, a copy of any document setting out tha terms of any relavant agreement, and & statemant by the paerson glving full and
accurate datalls of any contract, scheme or arrangemsant, must accempany thie form, togethar with & written statement certlfying this
cuntract, schams or arangamant; and

() any qualification of the power of a person o exerclise, control the exsrclee of, or Influence the axarclse of, lhe voling powers or
diepoeal of the seeuriles to which tha relavant Interect relates (Indicating clearly ihe particuler securities ta whioh the quallfication

applles).

See thae dafinition of "ralavant agreamaent” In seclion 8 of the Corporations Act 2001,




