Share Issue Cleansing Notice

Further to the recent Appendix 3B share issue, Lakes Oil NL advises that it has been
made without disclosure under the fundraising provisions of Part 6D.2 of the
Corporations Act and this notice is being given pursuant to section 708A(5)(e) of the
Corporations Act. As at the date of this notice the company has complied with its
financial reporting and auditing obligations under Chapter 2M of the Corporations
Act and its continuous disclosure obligations under section 674 of the Corporations
Act.

Roland Sleeman
Chief executive Officer
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