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This interim condensed consolidated financial information covers the consolidated entity, 

consisting of eCargo Holdings Limited and its subsidiaries (“ECG” or the “Company”). The 

interim condensed consolidated financial information are presented in Hong Kong Dollars 

(“HK$”), the official currency of Hong Kong, unless otherwise stated. 

 

The report is based on financial statements which have been reviewed by the auditor. 
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Details of the reporting period and the previous corresponding period  

 

Reporting period:  1 January 2016 to 30 June 2016                                       

Prior corresponding period: 1 January 2015 to 30 June 2015                                       

  

Results for announcement to the market 

 

Key information          

         

(HK$) Reporting 

Period  

Prior 

Corresponding 

Period 

% change 

Revenue from ordinary operations 58,725,106 56,831,936 3.3% 

 

Loss after income tax 

(credit)/expense 

 

(41,113,257) 

 

(24,561,909) 

 

67.4% 

 

Total comprehensive loss 

attributable to members of the 

Company 

 

(41,134,045) 

 

(25,036,809) 

 

64.3% 

 

Dividends 

 

No dividends have been paid nor are any dividends proposed to be paid. 

 

Interim Condensed Consolidated Statement of Comprehensive Income 

 

Please refer to Appendix 1 - page 3. 

 

Interim Condensed Consolidated Statement of Financial Position 

 

Please refer to Appendix 1 - page 4. 

 

Interim Condensed Consolidated Statement of Changes in Equity 

 

Please refer to Appendix 1 - page 5. 

 

Interim Condensed Consolidated Statement of Cash Flows  

 

Please refer to Appendix 1 - page 6. 

 

Additional dividend information 

 

The Company has not declared any dividends. 

 

Dividend reinvestment plan 

 

The Company has no dividend reinvestment plan. 

 

Net tangible asset backing 

 

Net tangible asset backing per ordinary share as of 30 June 2016: HK$14.5 cents, based 

on 535,000,000 ordinary shares on issue and outstanding. 
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On this basis, the Company has a net asset backing or book value of HK$36.8 cents per 

ordinary share.     

 

Controlled entities acquired or disposed of 

 
No controlled entities is being acquired or disposed of during the period.  

 

Associates and joint venture entities 

 

During the period, the associate continued to be loss making due to challenging conditions 

in its markets. Consequently there is significant uncertainty as to whether ECG will receive 

dividends or other returns from its investment in the future and therefore ECG fully impaired 

the carrying value of its investment. 

 

Other significant information 

 

Other than the details disclosed herein, there is no other information that needs to be 

disclosed to investors. 

 

Foreign entities 

 

The reports have been prepared under the Hong Kong Financial Reporting Standards. 

 

Commentary on the operations and results 

 

ECG reported a top line revenue of HK$58.7 million, gross profit of HK$28.5 million for the 

half year ended June 30, 2016 and reported earnings before interest, tax, depreciation 

and amortization (EBITDA) of HK$(29.1) million excluding impact of foreign exchange and 

one-off provision for impairment of interest in an associate. 

 
ECG incurred a loss per share of HK$0.08 for the period. The Company did not propose 

any dividend distribution or share buy-back during the period. 

  
During the period, ECG continuing to attract new merchants and establish a significant 

portfolio of international brands and merchants from the U.K., U.S.A. and Australia on its 

platforms and services, such as Ted Baker (U.K.), Fortnum and Mason (U.K.), Juicy Couture 

(U.S.A.) and Tiger Mist (Australia). There is an extensive pipeline of new merchants in 

advanced discussions which is expected to materialise in the coming months. 

 

 

Statement as to the review status 

 

The report is based on the interim condensed consolidated financial information for the six 

months ended June 30, 2016 of ECG, which has been reviewed by 

PricewaterhouseCoopers, the auditor of the Company. 
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