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Corporations Act 2004
Section 6718

Notice of initial substantial holder

TJo Company Mame/Schema

AGNIARSN

1. Details of substantial hokler (1)

Narme
AGN/ARSN (If applicable)

Tha helder became a substantizl halder on

2. Details of voting power

The total Aumber of votes attachad to all the voting shaves in the company or vot

GTN Limited

197 541 558

Smallco Investment Managar Limited

£06 241 81

D2/OREOG.

(3) in on the date the substantial halder became a substantiat holder are as follows:

ing infarests in the scheme that the aubstantial halder or an associate (2) hat & relevant Intereat

Clazs of securitias (4)

Mumber of securities

Paraons' voies (5}

vating power (§)

Fully Pd Ordinary Shares

13,921,054

13,921,054 5.92%

3. Detalls of relavarit interasts

The nature of the relevant intarest the substantial hotder ar an associate had in tha fallawing voting securities on the date the substantlal holder beceme a substantial holder are

a3 follows:

Holder of relavant intarest

Nature of relevant interast {7)

Clags and number of securities

Smallgo Investment Manager Limited

Power to vate

12,821,054

4. Betalls of present registarad holders
The perzons registared a8 haliers of the securities referred to in paragraph 3 above ara as follows:

Holder of relevant interest

Registarad halder of
securities

Person entitled to be reqistersd as
holdar (8)

Glass and pumber of securitias

Smallco Invastrient

JP Morgan ACF Smalico

Marager Lirmitad

CUT A/C=

5,762,438
Marnager Lirited Investment Fund Smailco lvestment Fund
Srmalico Investment JP Morgan ACF Smalico 3311 198
Manager Limited Broadcap Fund Smallco Broadcap Fund 211,
Smallee Investment
Smalleo Investmant Manager Limited <The | The Gut Truet 4.847.398

5. CGonslderation

The consideraticn paid for each ralavant interest reforred to in paragrapt 3 abave, and acquited In the four months prior to the day that the substantial holder became g

substantial holdar is as follows:

Holder of relevant interest | Date of acgulsition Conslderation (8} Class and number of securitles
Gash Non-cash

Smalleo Investrent

Manager Limited 12/05/2018 15,850,003 9,921,004

Smalico investment ‘

Manager Limited 01/06/2015 8,542,653 4,000.000
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6. Associates
‘fhe reasons the persons named in paragraph 3 abova are associates of the substantial holder are as follows:

MNatme and AGN/ARSN (if applicable) Nature of associatioh

7. Addresses ‘
The addresses of persons named in this form are as follows:

Name Addrass
Brallco Investment Managa: Limitad L18 109 Ritt Street Sydney NSW 2000
Smaliee Investrent Fund L1 10% Pitt Street Sydney NEW 2000
Smallco Broadeap Fund L8 109 Pitt Straet Sydney NSW 2000
The Cut Trust L18 109 Pitt Strest Sydnay NSW 2000
Signature
print name  Craig Miller, - capacity Secratary

date gl pls | Zo /}é

sign here L {/ ,\éﬁ_xﬂ(@(
O

DIRECTIONS

(1) [fthere are a number of substantial holders with similar ot related relevant interests {eg. a corporation and its related carporations, ar the manager
and trustee of an equity trust), the names could be included in an annexure to the farm, If the relevant interests of a group of persons are essentially
similar, they may be refarrad to throughout the form as a specifically named group if the membarship of 2ach group, with tha names and addresses
of members is clearly eat out in paragraph 7 of tha form.

(2) See the definition of “associate” in section 9 of the Corporations Act 2001,

(3) See the definition of “ralevant interest” in sections 608 and 671B(7} of the Corporations Act 2001,

{4) The voting shares of & ¢ornpany constitute one class unless divided into separate glasses.

{5} The total number of votes attached fo all the voting shares in the company or voting intarasts in the schame {if any) that the person or an associate
has & ralevant interest in.

(6) The person's votes divided by the totat votes in the hody eorporate or scheme multiplied by 100.
(7)  Include details of:
{a) any relevart agreemant or other circumstances by whizsh the relevant interest was acquired. [f gubgection 671B(4) applies, a copy of any
document setting aut the terms of any relevant agresment, and a statement by the persen giving full and acourate details of any contract,
scheme of arfatgament, must sccompany this form, togather with a written staterment certifying this contract, scheme or arrangement; and

(5 any qualification of the power of & person to exercise, control the exercise of, or influence the axergise of, the voting powers or disposal of the
securities to which the ralevant interest refates (indicating claatly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Carporations Act 2001,
(8) Ifthe substantial holder i unalls 1 determine the identity of the persen (g, If the relevant interest arises bacause af an option) write "unknown”.
(9) Details of the consideration must includa any and all benefits, money and other, that any person frorm whom a relevant interest was acquired has, or
may, hecurme entitled to receive in relation to that acquisition. Details must be included even if the beneftt is conditiona an the happaning or nat of

a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if
they are not paid diractly to tha person from whom the relevant interast was acquired.




