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National Stock Exchange (NSX) FOR IMMEDIATE RELEASE

On-Market Share Buy-Back Update

Kaizen Global Investments Limited (“KGI” or “Company”) (NSX:KGI) advises that it has
completed an on-market acquisition of 59,987 fully paid ordinary shares ('Shares’) which settle
on or before 30 April 2020.

The shares were bought back at an average price of $0.8308 per share.

A Form 484 has been lodged with ASIC and the shares cancelled, reducing the number of shares
in circulation.

Shares bought back

Effect on KGI share capital
Shares bought back and cancelled 59,987
Total number of shares on issue 3,095,568

We will periodically update the market on progress with the buyback.

Yours sincerely

Connor Grindlay

Director

Further information regarding this announcement may be obtained by contacting:

Connor Grindlay

Director / CIO

+ 61 (2) 790 30007
cgrindlay@kaizencapital.com.au

Kaizen Global Investments Limited, Suite 115, 377 Kent street, Sydney NSW Australia 2000
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