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Dear Mr. Yap,

National Stock Exchange
of Australia

E-Plus Ltd (the “Company” or “8EP”)

General Disclosure Query

National Stock Exchange of Australia (“NSX”) refers to the Company’s recent announcement for the
Resignation and Appointment of Directors® lodged on 19 November 2020 and notes the following:

A. Mr. Kong Choong Wong is appointed as Chairman and Director of the Company on 18

November 2020.

Media release from Bursa Malaysia Securities dated 27 July 2020%

KUALA LUMPUR, 27 July 2020 - Bursa Malaysia Securities Berhad [Registration No.: 200301033577 (635998-W)] (Bursa Malaysia Securities) has publicly
reprimanded Versatile Creative Berhad (VERSATL}) and its former Managing Director for breaches of the Bursa Malaysia Securities Main Market Listing
Requirements (Main LR). In addition, the former Managing Director of VERSATL was fined RMZ9,000.

WERSATL wias publicly reprimanded for breach of paragraph 9.23(1) of the Main LR where VERSATL had failed to issue the annual report that included the
annual audited financial statements together with the auditors’ and directors’ repert for the financial year ended (FYE) 31 March 2018 (AR 2018) on or
before 31 July 2018 (the Breach). The AR 2018 was only issued on 14 September 2018.

Date’ Wong Keng Choong @ Leong Kong Choong (Date’ KC Wong), the former Managing Director and Group Chief Executive Officer of VERSATL had
breached paragraphs 16.13(a) and (b) of the Main LR for causing and permitting knowingly or where he had reasonable means of obtaining such
knowledge, VERSATL to commit the Breach.

The finding of breach and impaosition of the above penalties on VERSATL and Dato’ KC Wong were made pursuant to paragraph 16.1% of the Main LR upon
completion of due process and after taking into consideration all facts and circumstances of the matter including the materiality of the breach, impact of
the breach to VERSATL and shareholders/investors and the roles, responsibilities and conduct of Date’ KC Wonz.

Bursa Malaysia Securities views the contravention seriously as the timely submission of financial statements is one of the fundamental obligations of
listed companies and is of paramount importance in ensuring a fair and orderly market for securities traded on Bursa Malaysia Securities and necessary to
aid informed investment decisions.

BACKGROUND

The delay in issuance of the AR 2018 was mainly due to the failure to resolve the audit issue on the prepayments/purported professional fees for land
conversion services amounting to RM2.3 million (the Prepayments). The audit issue was highlighted by the external auditors during the audit committee
meeting on 24 May 2018 but VERSATL failed to resolve the audit issue expeditiously and ensure timely issuance of the AR 2018. VERSATL was unable to
procure and provide sufficient appropriate audit evidence and satisfactory explanations/justifications on the Prepayments to the external auditors which
led to the appointment of an investigative audit on 3 July 2018 and gave rise to the external auditors” qualified opinion in the audited financial
statements for FYE 31 March 2018 announced on 7 September 2018,

Date’ KC Wong had essentially caused the unresclved audit issue and the Breach by virtue of his roles, responsibilities, knowledge and involvement in
respect of the Prepayments. He had failed to discharge his duty particularly to ensure proper supervision, maintenance and provision of the supporting
documents/records and satisfactory explanations/justifications on the Prepayments to resolve the audit issue and facilitate the preparation and timely
issuance of the AR 2018.

In relation to the above information, please respond to the following:

1.

Is the Company’s most recently appointed Director and Chairman — Mr. Kong Choong Wong the
same person as the individual who is mentioned in the media release from Bursa Malaysia, referred
to in point B?

If the answer to question 1 is yes, please provide background information including the relevant
circumstances in relation to the sanction.

Was the Company aware of this information at the time of appointing Mr. Kong Choong Wong as a
Director? If yes, please explain why the Company believes that Mr. Kong Choong Wong is a suitable
person to be a Director? If no, please advise if and how the company will act on this new information?

Has Mr. Kong Choong Wong previously faced any other sanctions from a regulatory authority? If
yes, please provide the relevant details.
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Company Secretary
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5. Isthere a relationship between the Company and Versatile Creative Berhad? If yes, please explain
the nature of this relationship.

This request is made under, and in accordance with, Listing Rule 2.7. It goes to whether the Company is in
compliance with Listing Rules Section IIA 6.4 and 6.5A.

Your response should be sent to me directly via email no later than 4 pm on 26 November 2020. Your
response will be released to the market along with a copy of this letter. If you wish to discuss the content of
your response, please do not hesitate to contact me as soon as possible.

Yours sincerely

Kristina Gjeleska
Market Supervision and Compliance Officer
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