15 December 2020
The Manager
Company Announcement Office
NSX
Suite 3.3, 1 Bligh Street,
Sydney NSW 2000

Dear Sir/Madam
NobleOak Life Limited Update

As disclosed to the market on 6 February 2020, Asset Resolution Limited (ARL or the Company)
invested $4 million in NobleOak Life Limited. We are pleased to announce that NobleOak Life
Limited has just raised capital at an approximate 16% premium to the value at which we invested.
Asset Resolution Limited did not participate in the capital raise.

No further details have been published.
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