JGY HOLDINGS LIMITED aARrBN 622384 776

C/- Unit 20, 217 Hay Street
Subiaco, WA6008 E-mail: irjgy@mybiztrack.com

MARKET UPDATE

PROPOSED OF A 100% INTEREST IN THE EQUITY CAPITAL OF EACH OF GUIZHOU
BAINIAN LAI’'S LIQUOR CO., LIMITED AND GUIZHOU LAI’S LIQUOR CO., LIMITED

JGY Holdings Limited (Company) refers to its announcement dated 10 December 2021, and
wishes to provide a market update on the proposed acquisition. In particular, the Company
advises that it had:

(1) completed its due diligence on International Wines & Spirits Trading Sdn. Bhd.
(Target Company) and its two operating subsidiaries, namely:

(a) Guizhou Bainian Lai’s Liquor Co., Limited; and
(b) Guizhou Lai’s Liquor Co., Limited; and

(2) submitted a suitability for listing submission (Suitability Submission) pursuant to
Practice Note 20 in relation to Target Company and its operating subsidiaries, and
responded to all the Exchange’s comments on the Suitability Submission.

Therefore, the Company will lodge with ASIC a full form prospectus in accordance with
section 710 of the Corporations Act in relation to, amongst others, shares which it will issue
as consideration for the acquisition of Target Company.

The Company further advises that the notice of extraordinary general meeting (together
with explanatory notes) to convene a general meeting to seek shareholders’ approvals for
and relating to the proposed acquisition of Target Company and for the change of its name
to “Laishi Liquor Limited” will be dispatched to Shareholders in accordance with its
Constitution shortly.
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