VERATIN LIMITED
ACN 613404 612

NOTICE OF ANNUAL GENERAL MEETING

Notice is given that the Meeting will be held at:

TIME: 10:00 am WST
DATE: 21 November 2022
PLACE: This is a virtual meeting

Meeting to be accessed at: investor.automic.com.au_
Unit 1, T4A Hines Road, O'Connor WA 6163

The business of the Meeling affects your shareholding and your vote is important.

This Notice of Meeting should be read in its entirety. If Shareholders are in doubt as to
how they should vote, they should seek advice from their professional advisers prior to
voling.

The Directors have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Meeting are those who
are registered Shareholders at 10:00am WST on 19 November 2022.




BUSINESS OF THE MEETING

AGENDA

FINANCIAL STATEMENTS AND REPORTS

To receive and consider the annual financial report of the Company for the
financial year ended 30 June 2022 together with the declaration of the Directors,
the Director’s report, the Remuneration Report and the auditor’s report.

2. RESOLUTION 1 - ADOPTION OF REMUNERATION REPORT
To consider and, if thought fit, to pass, with or without amendment, the following
resolution as a non-binding resolution:
“That, for the purposes of section 250R(2) of the Corporations Act and for
all other purposes, approval is given for the adoption of the Remuneration
Report as contfained in the Company’s annual financial report for the
financial year ended 30 June 2022.”
Note: the vote on this Resolution is advisory only and does not bind the Directors or the
Company.
A voting prohibition statement applies to this Resolution. Please see below.
3. RESOLUTION 2 — APPOINTMENT OF AUDITOR AT FIRST AGM
To consider and, if thought fit, to pass, with or without amendment, the following
resolution as an ordinary resolution:
“That, for the purposes of section 327B of the Corporations Act and for all
other purposes, Stanfons, having been nominated by a Shareholder and
having consented in writing to act in the capacity of auditor, be
appointed as auditor of the Company with effect from the close of the
Meeting."
4. RESOLUTION 3 - RE-ELECTION OF DIRECTOR - DAVID VINCENT

To consider and, if thought fit, to pass, with or without amendment, the following
resolution as an ordinary resolution:

“That, for the purpose of clause 14.2 of the Constitution and for all other
purposes, David Vincent, a Director, retires by rotation, and being eligible,
is re-elected as a Director.”

Dated: 21/10/2022

By order of the Board

M

Ramiz Boulos

Director
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Voting Prohibition Statements
S S UL A vote on this Resolution must not be cast (in any capacity) by or on
Remuneration Report behalf of either of the following persons:

(a) a member of the Key Management Personnel, details of whose
remuneration are included in the Remuneration Report; or

(b) a Closely Related Party of such a member.

However, a person (the voter) described above may cast a vote on this
Resolution as a proxy if the vote is not cast on behalf of a person
described above and either:

(a) the voter is appointed as a proxy by writing that specifies the
way the proxy is to vote on this Resolution; or

(b) the voter is the Chair and the appointment of the Chair as
Proxy:

(i) does not specify the way the proxy is to vote
on this Resolution; and

expressly authorises the Chair to exercise the proxy even though this

Resolution is connected directly or indirectly with the remuneration of a
member of the Key Management Personnel.

Voting by proxy

To vote by proxy, please complete and sign the enclosed Proxy Form and return by the time and
in accordance with the instructions set out on the Proxy Form.

In accordance with section 2491 of the Corporations Act, Shareholders are advised that:

. each Shareholder has a right to appoint a proxy;
. the proxy need not be a Shareholder of the Company; and
. a Shareholder who is entitled to cast two (2) or more votes may appoint two (2) proxies

and may specify the proportion or number of votes each proxy is appointed to exercise.
If the member appoints two (2) proxies and the appoinfment does not specify the
proportion or number of the member's votes, then in accordance with section 249X(3) of
the Corporations Act, each proxy may exercise one-half of the votes.

Shareholders and their proxies should be aware that:
. if proxy holders vote, they must cast all directed proxies as directed; and

. any directed proxies which are not voted will automatically default to the Chair, who
must vote the proxies as directed.

Voting online

If you wish to attend the virtual Meeting (which will be broadcast as a live webinar),
please contact the Company Secretary, Ramiz Boulos on info@veratin.com.au and a
link will be provided for webinar registration.

Shareholders will be able to aftend and ask questions online. Shareholders are
also encouraged to submit questions in advance of the Meeting to the Company.
Questions must  be  submifted in  writing fo the Company secretary,
Ramiz Boulos info@veratin.com.au at least 48 hours before the Meeting.

The Company will also provide shareholders the opportunity to ask questions during
the Meeting in respect to the formal items of business as well as general questions in
respect to the Company and ifs business.

Shareholders who wish to vote virtually on the day of the Meeting will need to log
info the Automic website (https://investor.automic.com.au/#/home) with their username
and password.
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Shareholders who do not have an account with Automic are strongly encouraged to
register for an account as soon as possible and well in advance of the Meeting to avoid
any delays on the day of the Meefting.

How do | create an account with Automic?

To create an account with Automic please go to the Automic website
(https://investor.automic.com.au/#/home) click on ‘register’ and follow the steps.

Shareholders will require their Security Reference Number (SRN) or Holder Identification
Number (HIN) to create an account with Automic.

| have an account with Automic what are the next steps?
To access the virtual Meeting:
1. Open your internet browser and go to investor.automic.com.au

2. Login with your username and password or click “register” if you haven't already
created an account. Shareholders are encouraged to create an account prior
to the start of the meeting to ensure there is no delay in attending the virtual
meeting.

3. After logging in, a banner will be displayed at the top once the meeting is open
for registration, click on *View"” when this appears.

4, Click on “Register” and follow the steps.

Click on the URL to join the webcast where you can view and listen to the virtual
Meeting.

6. Once the Chair of the Meeting has declared the poll open for voting click on
“Refresh” to be taken to the voting screen.

7. Select your voting direction and click “confirm” to submit your vote. Note that
you cannot amend your vote after it has been submitted.

Should you wish to discuss the matters in this Notice of Meeting please do not hesitate to contact
the Company Secretary on +61 431 150 538.
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EXPLANATORY STATEMENT

This Explanatory Statement has been prepared to provide information which the
Directors believe to be material to Shareholders in deciding whether or not to pass the
Resolutions.

1.

FINANCIAL STATEMENTS AND REPORTS

In accordance with the Corporations Act, the business of the Meeting will
include receipt and consideration of the annual financial report of the
Company for the financial year ended 30 June 2022 together with the
declaration of the Directors, the Directors’ report, the Remuneration Report and
the auditor’s report.

The Company will not provide a hard copy of the Company’s annual financial
report to Shareholders unless specifically requested to do so. The Company’s
annual financial report is available on its website at
https://www.veratin.com.au/investors/.

2.1

2.2

RESOLUTION 1 - ADOPTION OF REMUNERATION REPORT
General

The Corporations Act requires that at a listed company’s annual general
meeting, a resolution that the remuneration report be adopted must be put to
the shareholders. However, such a resolution is advisory only and does not bind
the company or the directors of the company.

The remuneration report sets out the company’'s remuneration arrangements for
the directors and senior management of the company. The remuneration report
is part of the directors’ report contained in the annual financial report of the
company for a financial year.

The chair of the meeting must allow a reasonable opportunity for its shareholders
to ask questions about or make comments on the remuneration report at the
annual general meeting.

Voting consequences

A company is required to put to its shareholders a resolution proposing the
caling of another meeting of shareholders to consider the appointment of
directors of the company (Spill Resolution) if, at consecutive annual general
meetings, at least 25% of the votes cast on a remuneration report resolution are
voted against adoption of the remuneration report and at the first of those
annual general meetings a Spill Resolution was not put to vote. If required, the
Spill Resolution must be put to vote at the second of those annual general
meetings.

If more than 50% of votes cast are in favour of the Spill Resolution, the company
must convene a shareholder meeting (Spill Meeting) within 90 days of the
second annual general meeting.

All of the directors of the company who were in office when the directors' report
(as included in the company's annual financial report for the most recent
financial year) was approved, other than the managing director of the
company, will cease to hold office immediately before the end of the Spill
Meeting but may stand for re-election at the Spill Meeting.
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Following the Spill Meeting those persons whose election or re-election as
directors of the company is approved will be the directors of the company.

Previous voting results
As this is the Company’s first annual general meeting, the remuneration report of

the Company has not been considered before. Accordingly, a Spill Resolution
will not be relevant for this Meeting.

RESOLUTION 2 — APPOINTMENT OF AUDITOR AT FIRST AGM

Section 327B(1) of the Corporations Act provides that a public company must
appoint an auditor at its first annual general meeting and at any subsequent
annual general meeting thereafter where there is a vacancy.

The Directors appointed Stantons International Audit and Consulting Pty Ltd
(Stantons) as the Company’s auditor following registration of the Company.

In accordance with section 328B(1) of the Corporations Act, the Company has
sought and obtained a nomination from a Shareholder for Stantons to be
appointed as the Company’s auditor. A copy of this nomination is attached to
this Nofice as Annexure A.

Stantons has given its written consent to act as the Company's auditor in
accordance with section 328A(1) of the Corporations Act subject to Shareholder
approval of this Resolution.

If this Resolution is passed, the appointment of Stantons as the Company’s
auditor will take effect atf the close of this Meeting.

6.1

6.2

6.3

6.4

RESOLUTION 3 — RE-ELECTION OF DIRECTOR - DAVID VINCENT
General

The Constitution sets out the requirements for determining which Directors are to
retire by rotation at an annual general meeting.

Mr David Vincent, who has served as a Director since 18 August 2021, retires by
rotation and seeks re-election.

Quudlifications and other material directorships

Mr Vincent is the owner and Managing Director of the Farmers Market on
Manning, Western Australia’s largest farmers market since 2009. Mr Vincent has a
long successful history in retail food and a sfrong interest in innovative new
concepts. He is currently the Chairman of the Western Australian Farmers Market
Association.

Independence

If re-elected the Board considers Mr Vincent will be an independent Director.
Board recommendation

The Board has reviewed Mr Vincent's performance since his appointment to the
Board and considers that their skills and experience will continue to enhance the

Board’s ability to perform its role. Accordingly, the Board supports the re-election
of Mr Vincent and recommends that Shareholders vote in favour of Resolution 3.
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GLOSSARY

S means Australian dollars.

Annual General Meeting or Meeting means the meeting convened by the Notice.
Board means the current board of directors of the Company.

Chair means the chair of the Meeting.

Closely Related Party of a member of the Key Management Personnel means:

(a) a spouse or child of the member;

(b) a child of the member’s spouse;

(c) a dependent of the member or the member’s spouse;

(d) anyone else who is one of the member’'s family and may be expected to

influence the member, or be influenced by the member, in the member's
dealing with the entity;

(e) a company the member controls; or

(f) a person prescribed by the Corporations Regulations 2001 (Cth) for the purposes
of the definition of ‘closely related party’ in the Corporations Act.

Company means Veratin Limited (ACN 613 404 612).

Constitution means the Company’s constitution.

Corporations Act means the Corporations Act 2001 (Cth).

Directors means the current directors of the Company.

Explanatory Statement means the explanatory statement accompanying the Notice.
Key Management Personnel has the same meaning as in the accounting standards
issued by the Australion Accounting Standards Board and means those persons having
authority and responsibility for planning, directing and controlling the activities of the
Company, or if the Company is part of a consolidated entity, of the consolidated entity,
directly or indirectly, including any director (whether executive or otherwise) of the
Company, or if the Company is part of a consolidated entity, of an entity within the

consolidated group.

Notice or Notice of Meeting means this notice of meeting including the Explanatory
Statement and the Proxy Form.

Proxy Form means the proxy form accompanying the Notice.

Resolutions means the resolutions set out in the Notice, or any one of them, as the
context requires.

Section means a section of the Explanatory Statement.
Share means a fully paid ordinary share in the capital of the Company.

Shareholder means a registered holder of a Share.
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WST means Western Standard Time as observed in Perth, Western Australia.
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ANNEXURE A - NOMINATION OF AUDITOR LETTER

21/10/2022

Veratin Limited
Unit 1, 14A Hines Road
O'Conner WA 6163

|, Ramiz Boulos, being a member of Veratin Limited (ACN 613 404 612) (Company),
nominate Stantons International Audit and Consulting Pty Ltd in accordance with section
328B(1) of the Corporations Act 2001 (Cth) (Act) to fill the office of auditor of the
Company.

Please distribute copies of this notice of this nomination as required by section 328B(3) of
the Act.

Signed and dated 21/10/2022:

.

Ramiz Boulos
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