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Notice of Extraordinary General Meeting 
and Explanatory Memorandum 
 

Veratin Limited ACN 613 404 612  

Date of Meeting: 11/09/2023 

Time of Meeting: 10am (Perth time) 

Place of Meeting: 14A Hines Road, O’Connor WA 6163 

 



Notice of Extraordinary General Meeting 
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Notice is given that the Extraordinary General Meeting of Shareholders of Veratin Limited ACN 613 
404 612 (Company) will be held at 14A Hines Road, O’Connor WA 6163, on 11/09/2023 at 10am 
(Perth time). 

Terms used in this Notice of Meeting are defined in section 3 (Interpretation) of the accompanying 
Explanatory Memorandum. 

Agenda 

 
Special business 

1. Special Resolution 1 – Withdrawal from the NSX Official List 

To consider and, if thought fit, pass the following Resolution, with or without amendment, as a 
Special Resolution of the Company: 

“That, for the purposes of Listing Rule 2.25 (Section 2A) and for all other purposes, subject to 
the Company being admitted to the official list of the ASX, the Directors of the Company are 
authorised to voluntarily withdraw the listing of the Company from the official list of the National 
Stock Exchange of Australia Limited, in the manner described in the Explanatory 
Memorandum accompanying this notice.” 

If Special Resolution 1 is passed, and provided the Company successfully lists on the ASX, 
the Company will apply to withdraw from the official list of the NSX.  

General business 

To consider any other business as may be lawfully put forward in accordance with the Constitution of 
the Company. 

By order of the Board 

 

… ……………………………. 

Ramiz Boulos 
Company Secretary 
Dated: 09/08/2023
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1. Introduction 

This Explanatory Memorandum is provided to Shareholders of Veratin Limited ACN 613 404 
612 (Company) to explain the Resolution to be put to Shareholders at the Extraordinary 
General Meeting to be held at 14A Hines Road, O’Connor WA 6163 on 11/09/2023 
commencing at 10am (Perth time). 

The Directors recommend Shareholders read the accompanying Notice of Meeting and this 
Explanatory Memorandum in full before making any decision in relation to the Resolutions. 

Terms used in this Explanatory Memorandum are defined in section 3. 

2. Special Resolution 1 – Withdrawal from the NSX Official List 

2.1 Background 

As announced by Veratin on 10/05/2023, the Company proposes to apply for admission to the 
official list of the ASX (ASX Listing).  The Company intends to remain listed on the NSX while 
the ASX Listing application is being considered. Once the Company is successfully admitted to 
the official list of the ASX, the Company intends to voluntarily withdraw itself from the official 
list of the NSX.  

2.2 Reasons For Delisting from NSX 

The Board considers that the Company’s status and capabilities as an NSX listed entity will not 
generate the capital required to facilitate its plans for growth. Moreover, the Board has 
determined the additional costs and compliance issues associated with a dual listing on both 
NSX and ASX are onerous and not in the best interests of the Company and its shareholders. 
 
The Board has determined that maintaining a listing on the NSX until the Company is 
successfully listed on the ASX will be in the best interests of the Company and its 
shareholders should the ASX listing be delayed or unsuccessful. 

 
2.3 Reasons for Listing on ASX 

The board considers that the Company being listed on the ASX will better align with 
Company’s objectives and is in the best interests of the Company’s shareholders for the 
following reasons: 

(a) better ability for the Company to increase its Shareholder base by enhancing 
marketability and liquidity of the Company’s securities; 

(b) greater access to a deeper pool of equity capital markets and fundraising prospects to 
support the Company’s growth objectives; 

(c) strengthening the Company’s public recognition, commercial standing and investor 
profile; 

(d) a larger profile and broader exposure for the Company to potential investors as well as 
capital to enhance its growth prospects; and 

(e) help generate a substantial increase in the Company’s funding resource, enabling it to 
advance its expansion objectives. 
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2.4 NSX Listing Rule 2.25  

Pursuant to Listing Rule 2.25, the Company is required to: 

(a) obtain the three quarters majority vote of shareholders at a duly convened general 
meeting of the Company approving the withdrawal of the Company from the official list 
of the NSX; and 

(b) provide the NSX with 90 days’ notice prior to the proposed withdrawal from the NSX 
official list. 

The Company has submitted an application to the NSX requesting a waiver of the 90-day 
notice period so that the Company may withdraw from the NSX on a sooner date should the 
Company successfully list on the ASX (Waiver Application).  

Accordingly, the Waiver Application submits that the Company’s withdrawal from the official list 
of the NSX will be conditional upon the Company being successfully admitted to the official list 
of the ASX.  

The Company will update shareholders on the status of the Waiver Application. Should the 
Company not be successful receiving the Waiver Application, the Company will continue to 
progress to be admitted to the official list of the ASX on a deferred basis. 

2.5 Key Dates 

The table below is indicative on the process by which the Company will withdraw from the NSX 
and list on the ASX. Should the dates listed in the table below change, such changes will be 
communicated to the NSX via market announcement. 
 
 
Event Date 
List on the ASX 11/11/2023 
Withdraw from the NSX 10/11/2023 

 
 
2.6 Directors’ recommendation 

The Directors unanimously recommend that you vote in favour of Special Resolution 1.  

3. Interpretation 

ASX means the Australian Securities Exchange. 

Board means the board of directors of the Company. 

Chair means the person who chairs the Meeting. 

Company means Veratin Limited ACN 613 404 612. 

Constitution means the constitution of the Company from time to time. 

Corporations Act means the Corporations Act 2001 (Cth) as amended, varied or replaced 
from time to time. 

Director means a director of the Company. 
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Explanatory Memorandum means this explanatory memorandum accompanying the Notice 
of Meeting. 

Meeting, Extraordinary General Meeting or EGM means the extraordinary general meeting 
to be held at 14A Hines Road, O’Connor WA 6163 on 11/09/2023 at 10am as convened by the 
accompanying Notice of Meeting. 

Notice of Meeting or Notice means the notice of meeting giving notice to Shareholders of the 
Meeting, accompanying this Explanatory Memorandum. 

NSX means the National Stock Exchange of Australia.  

Special Resolution means a resolution passed by more than 75% of the votes cast at a 
general meeting of shareholders. 

Resolution means a resolution as set out in the Notice of Meeting. 

Share means an ordinary fully paid share in the issued capital of the Company. 

Shareholder means a holder of Shares in the Company. 

Waiver Application means the application submitted by the Company to the NSX for the 
waiver of the 90-day notice requirement stipulated by NSX Listing Rule 2.25. 

 
Any inquiries in relation to the Resolutions or the Explanatory Memorandum should be directed to 
Ramiz Boulos (Company Secretary): 

14A Hines Road 
O'Connor   WA  6163 
+61 431 150 538 
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