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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was down 0.8% in 
the month of September.

During the month ICSGlobal Ltd released the 2023 AGM 
notice of meeting, which contained a resolution to 
return capital to shareholders. The intended 
distribution is $0.29 per share, $0.0315 unfranked 
dividend and $0.2585 capital return. 
We have held ICS at our bid price of $0.21 per share, 
and continue to, awaiting the AGM meeting results. We 
have voted in favour of the return resolution. 

Incitec Pivot Ltd (IPL)

Benjamin Hornigold Ltd (BHD)

Jindalee Resources Ltd (JRL)

Findi Ltd (FND/FNDOB)

Sierra Rutile Holdings Ltd (SRX)

The Agency Australia Group Ltd (AU1) 

High Peak Royalties Ltd (HPR) 

Other Securities
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NET TANGIBLE ASSETS (NTA) 

$4.323m

$4.115m
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