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COMPANY ANNOUNCEMENT
MARKET UPDATE – ASIC COURT PROCEEDING 

11 August 2025

On  28  July  2025,  the  Company  announced  that  the  Australian  Securities  and  Investments  
Commission (ASIC) has commenced proceedings against the Company for the Company’s failure to 
lodge its annual financial reports for the years ended 31 December 2022 and 31 December 2023, and 
its half-yearly financial reports for the periods ended 30 June 2023 and 30 June 2024. The matter has 
been listed on 22 August  2025 at  2.15PM (Original  Hearing)  in  the  Adelaide  Magistrate’s  Court 
(Court).

The Company now wishes to update the market that it had:

(a) written to the Court to seek an adjournment of the Original Hearing; and

(b) made representations to ASIC.

However, the Company cautions the market that there is no assurance that the Court will grant the 
adjournment that it seeks, or that ASIC will accept its representations.

The  Company  will  provide  further  updates  to  the  market  when  it  hears  from  the  Court  on  its 
application to adjourn the Original Hearing and ASIC on its representation.
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