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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was up 1.4% for 
the month of July. Returns per share are calculated before 
tax, net of all expenses plus cash dividends paid (excluding 
franking paid and on account). We note the company now 
has an unpaid tax liability for FY25 of $572,167 (which will 
reduce NTA before tax by 2.35cps when paid). Shareholders 
received 0.97cps of franking on the FY24 dividend and the 
franking account balance is currently 0.67cps (which will 
increase to 3.02cps once the FY25 tax is paid).  
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NET TANGIBLE ASSETS (NTA) 
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