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CURRENT HOLDINGS

Weighting is approximate.

NTA before tax

NTA after tax

1 MTH SINCE 
INCEP CUM.

PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was down 2.7% 
for the month of August. Returns per share are calculated 
before tax, net of all expenses plus cash dividends paid 
(excluding franking paid and on account). 

During the month, we received a 5cps capital return from 
Indiana Resources. We used some of this cash to buy small 
positions in Clearview Wealth and 360 Capital Group.

Findi Ltd (FND)
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Red Hill Minerals Ltd (RHI) 
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As at 31 August 2025

NET TANGIBLE ASSETS (NTA) 

$5.259m

$5.619m
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