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5 July 2001

Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Company Name/ Scheme TOWER LIMITED

ACN/ ARSN

1. Details of substantial holder (1)

Name Adam Smith Asset Management

ACN/ ARSN (if applicable) 105 984 003

The holder ceased to be a substantial holder on 22/02/2017
The previous notice was given to the company on 12/12/2016
The previous notice was dated 8/12/2016

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the ial holder or an iate in voting ities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

22/0212017 Management

Person's
Date of Person whose relevant Consideration given in | Class (6) and number of votes
change interest changed Nature of change (4) relation to change (5) securities affected affected
Consideration for
Acquisition of 1,037,959 | Acquisition of Shares 1,037,959
shares $951,028 1,037,959 shares shares
Consideration for
. Disposal of 8,865,011 Disposal of Shares 8,865,011
06/12/2016-[  Adam Smith Asset shares $10,739,747 8,865,011 shares shares

3. Changes in association
The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ ARSN (if applicable) | Nature of association
I N/A 1

4. Addresses
The addresses of persons named in this form are as follows:

[ Name

T Address ]
[__Adam Smith Asset Management | Level 10, 6 O'Connell St, Sydney, NSW, 2000

Signature
Print name Stephen Atkinson Capacity Portfolio Manager
Sign here %ﬂ-f Date qu 2/’#
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DIRECTIONS
) I thara are & number of substantil hlders with simiar o rlalod relovant ntarests (09 and its related igor and trustee of an equity trust),
the names could be included in an the form. i of a group of persons are essentally similar, Mn-yqu-ndb'wnlom-l

specifically named group if the membership of each group, with the names and addresses of members Is cleary set out in paragraph 4 of the form.

(]} See the dafiniton of “relevant intarest” in sections 608 and 671B(7) of the Corporations Act 2001
(&)} Soe the definiton of "associate” In section 9 of the Corporations Act 2001
(4 Include detals of

(') document selting out the lorms of any relevant agreement, and a stalement by the person giving full and accurate details of any
armangement, must accompany this form, together with a written statement certifying this contract, schema or arrangement; and

any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 67 1B(4) applies, lowyd-vy
contract, scheme

any qualificaion of the power of a person 1o exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of the securities 1o

® which the relevant intorest relates (indicating clearly the particular securities 1o which the qualification appiles).

See the definiion of “relevant agreement” in section 9 of the Corporations Act 2001,

(5) Detalls of the consideration must include any and all benefits, money and other, hat any person from whom a relevant interest was acquired has, or may, become entitied to
rocoive in relaion to that acquisition. Detaiis must ba included even if the benafitis conditional on the happening or not of a contingency. Detalls must be included of any benafit
paid on behalf of the substantial holder or its associate in relation 1o the acquisitons, even If they are not paid directly 1o the person from whom the relevant inlerest was

acquired.
®) The voling shares of a company constitule one class unless divided into separate classes.

(Y] Give detalls, if appropriate, of the present association and any change in that association since the last substantal holding notice.
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