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Argosy acquires 11 Coliseum Drive (The Warehouse), Albany

Argosy Property Limited (Argosy) today announced it had unconditionally acquired 11
Coliseum Drive in Albany (The Warehouse), for $26.4m. The property is located adjacent to the
Argosy ownhed Albany Mega Centre and compirises 7,600sgm of warehouse, 760sgm of office,
mezzanine and garden centre and 413 carparks.

The acquisition price represents an initial passing yield of 5.0%. The pre-tax IRR is 6.78%. The
property has 6.5 years to run on the initial 12-year lease.

The acquisition size is within Argosy’s investment policy criteria and has met all the necessary
due diligence requirements.

Chief Executive Peter Mence said “We are very pleased to have secured a strategically
important property and strengthened our relationship with a long standing and valued partner
in The Warehouse Group. The purchase allows us to now consider a range of organic growth
options across the entire Albany Mega Centre site. Longer term, we are excited about the
opportunity and value this acquisition can deliver for Argosy and its shareholders.”

Settlement is expected to occur on or around 7 September.
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