NZX ¥

Ongoing Disclosure Notice
Disclosure of Directors and Senior Managers Relevant Interests
Sections 297(2) and 298(2), Financial Markets Conduct Act 2013

To NZX Limited: and

Name of listed issuer:

Heartland Bank Limited

Date this disclosure made:

22 August 2018

Date of last disclosure:

3 November 2017

Director or senior manager giving disclosure

Full name(s):

Richard John Lorraway

Name of listed issuer:

Heartland Bank Limited

Name of related body corporate (if applicable):

Not Applicable

Position held in listed issuer:

Former Chief Risk Officer

Summary of acquisition or disposal of relevant interest (excluding specified derivatives)

Class of affected quoted financial products:

Ordinary Shares in Heartland Bank Limited (NZX:
HBL)

Nature of the affected relevant interest(s):

Registered Holder and Beneficial Owner

For that relevant interest-

Number held in class before acquisition or disposal: 134,996
Number held in class after acquisition or disposal: 0
Current registered holder(s): Unknown

Registered holder(s) once transfers are registered:

Not Applicable

Summary of acquisition or disposal of specified derivatives relevant interest (if applicable)

Type of affected derivative:

Not Applicable

Class of underlying financial products:

Not Applicable

Details of atfected derivative-

The notional value of the derivative (if any) or the notional amount of underlying financial
products (if any):

Not Applicable

A statement as to whether the derivative is cash settled or physically settled:

Not Applicable

Maturity date of the derivative (if any): Not Applicable
Expiry date of the derivative(if any): Not Applicable
The price specified in the terms of the derivative (if any): Not Applicable
Any other details needed to understand how the amount of the consideration payable

under the derivative or the value of the derivative is affected by the value of the underlying

financial products: Not Applicable

For that derivative, -

Parties to the derivative:

Not Applicable

If the director or senior manager is not a party to the derivative, the nature of the relevant
interest in the derivative:

Not Applicable

Details of transactions giving rise to acquisition or disposal

—

[Tmal number of transactions to which notice relates:

E

Details of transactions requiring disclosure-

Date of transaction:

20 August 2018

Nature of transaction:

On market sale of ordinary shares

Name of any other party or parties to the transaction (if known):

Unknown




The consideration, exprassed ir-New Zealand ddllars, paid of réceived for the-agquisition
or disposal. if the coneideration was not in cash and cannot be readily by convertad into a
cash vatug, describe the-considerafion;

§232,193:92 (being $1.72 per shara)

Number of financial products fo which the transaction related:

134,996

Hf the issuer has a-financial producrs trading policy that prohibits directors or senior
‘managers from trading during any period withou! writtén-clearance (a closed period)
sinclude the following details—

Whather relevant interests were acquired or-disposed of during a closed period:

No

Whether prior writlen clearance was provided to alfow the acguisition or disposal o
proceéed-during the closed period:

Mot Applicakle

Date of-the-prior writtén cleararige (if any):

Not.Applicable

Summary of other relevant interests after acquisition or dispesal:

Class of quotéd financial protiucis:

Not Applicable

Nature. of relevant interest:

For that réfevant inferest,-

Number held in class:

Current. registerad hulder{s}:

For a darivative ralavant intarast, -

|Typa of derivative?

Details of derivative,~

The notional value of the derivative {if any) or the notional amount of underlying finanicial
products- {if any}

A statement as to whathar the derivative is cash sattled or bhys[cally setlled;

Maturily date of the derivaliva (if any):

Expiry date of the dérivative (if any):

The price's specified terms {if-any):

Any other details needed to understand How the amouint of the consiqe_rat'iqr_n payabla
under tha defivaiive or the vajue bf the darivalive is affected by the value-of the underlying
financial products:

For.that derivative refevant interest;-

Parties to the derlvative:

if thie' dirgctor or-senfor manager is niot a party to the defivative, the nature of the relevant.
interest in the derivative:

Certitication

| cerii{y that, to.lhe best of my k’noge’dge énd betief, tha infarmatidn containad in this
distlosure is correct and that | am uly aljth Tnake this digclpsure by all persons
for whom it is made.

Date of signature:.

Signiture of directdr or OW /0 W ~

22 August 2018

or T

Signature of person aulhorlsed tg’ sign.on behalf otW

Date of 51gnature

Nams and titls of authorised person:




