Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To NZX Limited
and
To Veritas Investments Limited
Relevant event being disclosed: option to acquire financial products
Date of relevant event: 21/01/2019
Date this disclosure made: 21/01/2019

Date last disclosure made: 27/02/2015

Substantial product holder(s) giving disclosure
Full name(s): Michael John MORTON and WBM Trustee Limited

Summary of substantial holding
Class of quoted voting products: ordinary shares

Summary Michael John MORTON and WBM Trustee Limited
For this disclosure,—

(a) total number held in class: 6,784,615

(b) total in class: 43,306,618

(c) total percentage held in class: 15.67%

For last disclosure,—

(a) total number held in class: 15,384,615

(b) totalin class: 43,306,618

(c) total percentage held in class: 35.52%)

Details of transactions and events giving rise to relevant event

Option to purchase agreement signed on 21/01/2019, conferring power to acquire ordinary

shares upon 660 Main Road Stoke Limited (attached as document A, 2 pages).

Details after relevant event
Details for Michael John MORTON and WBM Trustee Limited

Nature of relevant interest(s): Option to acquire ordinary shares pursuant to the option to

purchase agreement dated 21/01/2019 (attached as document A, 2 pages).

For that relevant interest,—



(a) number held in class: 8,600,000
(b) percentage held in class: 19.86%
(¢)  current registered holder(s): Michael John MORTON and WBM Trustee Limited

(d) registered holder(s) once transfers are registered: 660 Main Road Stoke Limited

For a derivative relevant interest, also—
(a) type of derivative: option to acquire financial product

(b) details of derivative: Option to acquire ordinary shares pursuant to the option to
purchase agreement dated 21/01/2019 (attached as document A, 2 pages).

(c) parties to the derivative: Michael John MORTON and WBM Trustee Limited and 660
Main Road Stoke Limited

(d) if the substantial product holder is not a party to the derivative, the nature of the
relevant interest in the derivative: Not applicable

Additional information
Address(es) of substantial product holder(s):

Michael John Morton
52 Paritai Drive
Orakei

Auckland 1071

New Zealand

WBM Trustee Limited

Milne Maingay Chartered Accountants Limited
2" Floor, 15b Vestey Drive

Mt Wellington

Auckland 1060

New Zealand

Contact details:
Michael John Morton,
Phone: 021725458

Email: MMorton@madbutcher.co.nz

Nature of connection between substantial product holders: Co-trustees of the Michael
Morton No.2 Family Trust

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: 660 Main Road Stoke Limited

Certification
I, Michael John MORTON, certify that, to the best of my knowledge and belief, the

information contained in this disclosure is correct and that I am duly authorised to make
this disclosure by all persons for whom it is made.






Signed by:

MICHAEL JOHN MORTON /7% /’74‘7%

As Vendor
In the presence of:

Witness signature s N o =

S Shancall maliieo

Witness occupation \aQCCounkS Manas\aa
Witness location 21 Hauwh Rd ) Otanang

Signed by: )
() =

660 MAIN ROAD STOKE LIMITED

As Purchaser MESR

By two of its directors
a5 &

A 1~ 19



