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IAG to redeem Tier 2 debt issue  

Insurance Australia Limited (IAL), a wholly-owned subsidiary of Insurance Australia Group Limited 
(IAG), is giving notice to holders of its $350 million Tier 2 subordinated debt instrument, originally 
issued in March 2014, that it will proceed with redemption of the instrument at the issuer call date 
on 19 March 2019. This will be financed via the funds raised through the similar-sized subordinated 
debt issue in March 2018. 

The intention to redeem this instrument was first communicated to investors in IAG’s 1H19 Investor 
Report released on 6 February 2019. 

 

 

 

 

 

 

 

About IAG 

IAG is the parent company of a general insurance group (the Group) with controlled operations in Australia and New Zealand. The 

Group’s businesses underwrite almost $12 billion of premium per annum, selling insurance under many leading brands, including NRMA 

Insurance, CGU, SGIO, SGIC, Swann Insurance and WFI (Australia); and NZI, State, AMI and Lumley (New Zealand). IAG also has 

interests in general insurance joint ventures in Malaysia and India. For more information, please visit www.iag.com.au. 
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