STOCK EXCHANGE ANNOUNCEMENT

16 April 2019
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Chorus Limited

Level 10, 1 Willis Street
P O Box 632

Wellington

New Zealand

Email: company.secretary@chorus.co.nz

Dividend Reinvestment Plan: Notification of issue of securities

Chorus Limited has issued 3,213,144 new shares under its Dividend Reinvestment

Plan (DRP) as per the attached notices.

The DRP participation rate in the FY19 interim dividend was about 42%.
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