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Disclosure of beginning to have substantial holding 

Section 276, Financial Markets Conduct Act 2013 

To        NZX Limited  
and 
To        Metlifecare Limited (NZX:MET) 

Date this disclosure made:   4 March 2020 

Date on which substantial holding began: 2 March 2020 

Substantial product holder(s) giving disclosure 
Full name(s):  

Millennium Capital Management (Singapore) Pte Ltd and Integrated Core Strategies (Asia) 
Pte Ltd 

Summary of substantial holding 
Class of quoted voting products: Ordinary shares in Metlifecare Limited (NZX:MET) ISIN 
NZMETE0001S2 

Summary for each of Millennium Capital Management (Singapore) Pte Ltd and Integrated 
Core Strategies (Asia) Pte Ltd1 

For this disclosure,— 

(a) total number held in class:   12,058,876 

(b) total in class:     213,304,722 

(c) total percentage held in class:   5.653% 

Details of relevant interests 
Details for Millennium Capital Management (Singapore) Pte Ltd 

Nature of relevant interest(s): Power to control the acquisition or disposition of ordinary 
shares in Metlifecare Limited as investment manager for Integrated Core Strategies (Asia) 
Pte Ltd under an investment management agreement. The relevant interest arises only 
from the powers of investment in the investment management agreement. No relevant 
agreement document needs to be attached under Regulation 139 of the Financial Markets 
Conduct Regulations 2014.  

For that relevant interest,— 

(a) number held in class:    6,205,727 

(b) percentage held in class:    2.909% 

(c) current registered holder(s):   Unknown  

 
1 As at 2 March 2020. 



 

 2 

(d) registered holder(s) once transfers are registered: 

Citibank NA for Barclays Capital Securities Limited: 3,060 

JPMorgan Chase Bank for UBS AG: 2,131,267 

HSBC New Zealand Branch for Credit Suisse Securities (Europe) Limited: 2,450,400 

HSBC Nominees (New Zealand) Limited for Morgan Stanley & Co International plc: 
1,000,000 

Citibank NA for J.P. Morgan Securities plc: 621,000 

Nature of relevant interest(s): Power to control the acquisition or disposition of swaps in 
respect of ordinary shares in Metlifecare Limited as investment manager for Integrated 
Core Strategies (Asia) Pte Ltd under an investment management agreement. The relevant 
interest arises only from the powers of investment in the investment management 
agreement. No relevant agreement document needs to be attached under Regulation 139 
of the Financial Markets Conduct Regulations 2014.  

For that relevant interest,— 

(a) number held in class:    5,853,149 

(b) percentage held in class:    2.744% 

(c) current registered holder(s):   Unknown  

(d) registered holder(s) once transfers are registered: N/A 

For a derivative relevant interest, also— 

(a) type of derivative:    Cash settled swaps 

(b) details of derivative:    

Notional number of underlying shares: 5,853,149 ordinary shares in Metlifecare 
Limited 

Swap ID 458614 (underlying shares: 1,996,953 ordinary shares in Metlifecare 
Limited) has a maturity date of 24 February 2023 

Swap ID 455713 (underlying shares: 3,856,196 ordinary shares in Metlifecare 
Limited) has a maturity date of 01 March 2023 

The derivative is cash settled 

The price for the swaps is set out in the table in the Appendix A 

(c) parties to the derivative:  Integrated Core Strategies (Asia) Pte Ltd and UBS 
AG 
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(d) if the substantial product holder is not a party to the derivative, the nature of the 
relevant interest in the derivative: Power to control the acquisition or disposition 
of swaps 

Details for Integrated Core Strategies (Asia) Pte Ltd 

Nature of relevant interest(s): Beneficial owner of ordinary shares in Metlifecare Limited  

For that relevant interest,— 

(a) number held in class:    6,205,727 

(b) percentage held in class:    2.909% 

(c) current registered holder(s):   Unknown  

(d) registered holder(s) once transfers are registered: 

Citibank NA for Barclays Capital Securities Limited: 3,060 

JPMorgan Chase Bank for UBS AG: 2,131,267 

HSBC New Zealand Branch for Credit Suisse Securities (Europe) Limited: 2,450,400 

HSBC Nominees (New Zealand) Limited for Morgan Stanley & Co International plc: 
1,000,000 

Citibank NA for J.P. Morgan Securities plc: 621,000 

Nature of relevant interest(s): Derivative relevant interest in respect of ordinary shares in 
Metlifecare Limited. The relevant agreement, being an ISDA Master Agreement dated 8 
February 2017 between UBS AG and Integrated Core Strategies (Asia) Pte Ltd (18 pages), 
is attached as Appendix B. 

For that relevant interest,— 

(a) number held in class:    5,853,149 

(b) percentage held in class:    2.744% 

(c) current registered holder(s):   Unknown  

(d) registered holder(s) once transfers are registered: N/A 

For a derivative relevant interest, also— 

(a) type of derivative:    Cash settled swap 

(b) details of derivative:    

Notional number of underlying shares: 5,853,149 ordinary shares in Metlifecare 
Limited 
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Maturity date: 

Swap ID 458614 (underlying shares: 1,996,953 ordinary shares in Metlifecare 
Limited) has a maturity date of 24 February 2023 

Swap ID 455713 (underlying shares: 3,856,196 ordinary shares in Metlifecare 
Limited) has a maturity date of 01 March 2023 

The derivative is cash settled 

The price for the swaps is set out in the table in the Appendix A 

(c) parties to the derivative:  Integrated Core Strategies (Asia) Pte Ltd and UBS 
AG 

(d) if the substantial product holder is not a party to the derivative, the nature of the 
relevant interest in the derivative: N/A 

Details of transactions and events giving rise to substantial holding 
Details of the transactions or other events requiring disclosure:  

On-market acquisitions and dispositions of ordinary shares in Metlifecare Limited as set out 
in the table in Appendix A. 

Entry into swaps in respect of ordinary shares in Metlifecare Limited as set out in the table 
in Appendix A.  

Additional information 
Address(es) of substantial product holder(s):   

Millennium Capital Management (Singapore) Pte Ltd. 
80 Raffles Place, UOB Plaza 2 #14-20 
Singapore 048624 

Contact details:  

Ross Crawford – General Counsel Asia | Ross.Crawford@mlp.com | +65 6505 5138 

Nature of connection between substantial product holders:  Millennium Capital 
Management (Singapore) Pte Ltd is investment manager for Integrated Core Strategies 
(Asia) Pte Ltd 

Name of any other person believed to have given, or believed to be required to give, a 
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial 
products to which this disclosure relates: N/A  

Certification 
I, Ross Crawford, certify that, to the best of my knowledge and belief, the information 
contained in this disclosure is correct and that I am duly authorised to make this disclosure 
by all persons for whom it is made. 
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APPENDIX A 

Details of acquisition and dispositions of ordinary shares, and swaps in respect of ordinary 
shares, in Metlifecare Limited 

  



Order Date Cash/Swap Sec Symbol Buy Sell Quantity Avg Price

1/11/2019 Cash MET.NZ Buy 4,497 4.84746498

4/11/2019 Cash MET.NZ Buy 206 4.88

5/11/2019 Cash MET.NZ Buy 1,635 4.87878899

6/11/2019 Cash MET.NZ Buy 3,468 4.85

7/11/2019 Cash MET.NZ Buy 10,357 4.84343632

8/11/2019 Cash MET.NZ Buy 834 4.97460432

11/11/2019 Cash MET.NZ Buy 5,518 5.1065386

12/11/2019 Cash MET.NZ Buy 553 5.19927667

13/11/2019 Cash MET.NZ Buy 12,560 5.18557325

14/11/2019 Cash MET.NZ Buy 374 5.23863636

15/11/2019 Cash MET.NZ Buy 8,327 5.23634562

18/11/2019 Cash MET.NZ Sell -260 5.2

19/11/2019 Cash MET.NZ Buy 11,698 5.10130792

20/11/2019 Cash MET.NZ Buy 2,018 5.7

21/11/2019 Cash MET.NZ Buy 33,010 5.78518812

22/11/2019 Cash MET.NZ Buy 3,892 5.79122045

25/11/2019 Cash MET.NZ Buy 14,005 5.79695609

25/11/2019 Cash MET.NZ Sell -100 5.7971

26/11/2019 Cash MET.NZ Buy 2,754 5.8

26/11/2019 Cash MET.NZ Sell -66 5.8

27/11/2019 Cash MET.NZ Sell -776 5.84582474

28/11/2019 Cash MET.NZ Buy 5,519 5.8527813

29/11/2019 Cash MET.NZ Buy 3,738 5.8455511

2/12/2019 Cash MET.NZ Buy 10,036 5.93814966

3/12/2019 Cash MET.NZ Buy 4,981 5.9761855

3/12/2019 Cash MET.NZ Buy 631 5.97044374

4/12/2019 Cash MET.NZ Buy 4,981 5.92170046

4/12/2019 Cash MET.NZ Buy 714 5.94

4/12/2019 Cash MET.NZ Buy 100 5.9537

5/12/2019 Cash MET.NZ Buy 4,981 5.95823529

5/12/2019 Cash MET.NZ Sell -1,613 5.95

6/12/2019 Cash MET.NZ Buy 4,981 5.92716322

6/12/2019 Cash MET.NZ Buy 251 5.93

9/12/2019 Cash MET.NZ Buy 4,981 5.87033527

9/12/2019 Cash MET.NZ Buy 1,930 5.87

10/12/2019 Cash MET.NZ Buy 4,981 5.86854447

10/12/2019 Cash MET.NZ Buy 3,273 5.86675222

11/12/2019 Cash MET.NZ Buy 4,981 5.82661313

11/12/2019 Cash MET.NZ Buy 12,675 5.83111716

12/12/2019 Cash MET.NZ Buy 4,981 5.94125678

12/12/2019 Cash MET.NZ Buy 4,082 5.93397109

13/12/2019 Cash MET.NZ Buy 4,981 5.92389279

13/12/2019 Cash MET.NZ Buy 1,872 5.92065171

16/12/2019 Cash MET.NZ Buy 4,168 6.05954655

16/12/2019 Cash MET.NZ Buy 351 6.08

17/12/2019 Cash MET.NZ Buy 4,981 6.02596065

17/12/2019 Cash MET.NZ Buy 7,758 6.0277288



18/12/2019 Cash MET.NZ Buy 438 6.00305936

19/12/2019 Cash MET.NZ Buy 9,685 6.05853485

19/12/2019 Cash MET.NZ Buy 10,000 6.115324

20/12/2019 Cash MET.NZ Buy 172 6.29

30/12/2019 Cash MET.NZ Sell -10,277 6.79229347

31/12/2019 Cash MET.NZ Sell -17,479 6.83

3/01/2020 Cash MET.NZ Buy 1,374 6.85

3/01/2020 Cash MET.NZ Sell -8,551 6.85

3/01/2020 Cash MET.NZ Sell -19 6.85

3/01/2020 Cash MET.NZ Buy 3,253 6.85

6/01/2020 Cash MET.NZ Sell -8,551 6.85692083

6/01/2020 Cash MET.NZ Sell -3,047 6.86

6/01/2020 Cash MET.NZ Buy 32,362 6.86437581

7/01/2020 Cash MET.NZ Sell -8,551 6.86064788

7/01/2020 Cash MET.NZ Sell -12,352 6.86

7/01/2020 Cash MET.NZ Buy 300,000 6.87

7/01/2020 Cash MET.NZ Buy 300,000 6.87

8/01/2020 Cash MET.NZ Sell -8,551 6.86

8/01/2020 Cash MET.NZ Buy 100,000 6.87

9/01/2020 Cash MET.NZ Sell -8,551 6.86

9/01/2020 Cash MET.NZ Buy 68,905 6.87

10/01/2020 Cash MET.NZ Sell -8,466 6.87

10/01/2020 Cash MET.NZ Buy 100,000 6.88

13/01/2020 Cash MET.NZ Sell -8,466 6.87

14/01/2020 Cash MET.NZ Sell -8,466 6.88

15/01/2020 Cash MET.NZ Sell -8,466 6.88267068

16/01/2020 Cash MET.NZ Sell -8,466 6.88

17/01/2020 Cash MET.NZ Sell -8,466 6.88

17/01/2020 Cash MET.NZ Buy 100 6.89

17/01/2020 Cash MET.NZ Buy 100,000 6.89

17/01/2020 Cash MET.NZ Buy 100,000 6.89

20/01/2020 Cash MET.NZ Buy 20,000 6.88

20/01/2020 Cash MET.NZ Sell -8,466 6.88

20/01/2020 Cash MET.NZ Buy 4,628 6.88

21/01/2020 Cash MET.NZ Buy 20,000 6.877342

21/01/2020 Cash MET.NZ Buy 100,000 6.87

21/01/2020 Cash MET.NZ Buy 85 6.88129412

21/01/2020 Cash MET.NZ Buy 45,340 6.88127437

21/01/2020 Cash MET.NZ Sell -12,203 6.87

22/01/2020 Cash MET.NZ Buy 600,000 6.87

22/01/2020 Cash MET.NZ Buy 85 6.87

23/01/2020 Cash MET.NZ Buy 100,000 6.87

23/01/2020 Cash MET.NZ Buy 85 6.87

24/01/2020 Cash MET.NZ Buy 100,000 6.88

24/01/2020 Cash MET.NZ Buy 85 6.88

27/01/2020 Cash MET.NZ Buy 85 6.88847059

28/01/2020 Cash MET.NZ Buy 280,000 6.87

28/01/2020 Cash MET.NZ Buy 50,000 6.88



28/01/2020 Cash MET.NZ Buy 85 6.88

29/01/2020 Cash MET.NZ Buy 170,030 6.87

29/01/2020 Cash MET.NZ Buy 720,000 6.87

29/01/2020 Cash MET.NZ Buy 85 6.88

30/01/2020 Cash MET.NZ Buy 85 6.88

30/01/2020 Cash MET.NZ Buy 22,494 6.88

31/01/2020 Cash MET.NZ Buy 250,000 6.87

31/01/2020 Cash MET.NZ Buy 85 6.88

31/01/2020 Cash MET.NZ Buy 6,355 6.87

3/02/2020 Cash MET.NZ Buy 429,970 6.875

3/02/2020 Cash MET.NZ Buy 85 6.88

3/02/2020 Cash MET.NZ Buy 60,000 6.88

3/02/2020 Cash MET.NZ Buy 31,514 6.87415022

4/02/2020 Cash MET.NZ Buy 85 6.88

4/02/2020 Cash MET.NZ Buy 25,000 6.88

4/02/2020 Cash MET.NZ Buy 152 6.88

5/02/2020 Cash MET.NZ Buy 36,560 6.87958972

5/02/2020 Cash MET.NZ Buy 85 6.88

5/02/2020 Cash MET.NZ Buy 210,000 6.89

5/02/2020 Cash MET.NZ Buy 7,515 6.88

7/02/2020 Swap MET.NZ Buy 1,000,000 6.89

7/02/2020 Cash MET.NZ Buy 12,074 6.89

7/02/2020 Cash MET.NZ Buy 85 6.89

7/02/2020 Cash MET.NZ Buy 116,446 6.89

7/02/2020 Cash MET.NZ Buy 753 6.89

10/02/2020 Cash MET.NZ Buy 85 6.89

11/02/2020 Cash MET.NZ Buy 85 6.89952941

12/02/2020 Cash MET.NZ Buy 85 6.91882353

13/02/2020 Cash MET.NZ Buy 85 6.93

14/02/2020 Cash MET.NZ Buy 85 6.93929412

17/02/2020 Cash MET.NZ Buy 85 6.94

18/02/2020 Cash MET.NZ Buy 85 6.93329412

19/02/2020 Cash MET.NZ Buy 85 6.93

20/02/2020 Cash MET.NZ Buy 85 6.93

21/02/2020 Cash MET.NZ Buy 85 6.93

24/02/2020 Swap MET.NZ Buy 11,146 6.91

24/02/2020 Cash MET.NZ Buy 105,246 6.91262461

24/02/2020 Cash MET.NZ Buy 100,000 6.915

24/02/2020 Cash MET.NZ Buy 85 6.92

25/02/2020 Cash MET.NZ Buy 194,754 6.91

25/02/2020 Cash MET.NZ Buy 85 6.91

26/02/2020 Cash MET.NZ Buy 200,000 6.89

26/02/2020 Cash MET.NZ Buy 920,300 6.9

26/02/2020 Cash MET.NZ Buy 85 6.91

27/02/2020 Cash MET.NZ Buy 18,379 6.91038141

27/02/2020 Cash MET.NZ Buy 80,000 6.91

27/02/2020 Cash MET.NZ Buy 85 6.91

28/02/2020 Swap MET.NZ Buy 987,453 6.89



28/02/2020 Swap MET.NZ Buy 1,009,500 6.9

28/02/2020 Cash MET.NZ Buy 20,000 6.885845

28/02/2020 Cash MET.NZ Buy 80,000 6.89

28/02/2020 Cash MET.NZ Buy 85 6.89

2/03/2020 Swap MET.NZ Buy 1,814,500 6.85255993

2/03/2020 Swap MET.NZ Buy 1,030,550 6.86

2/03/2020 Cash MET.NZ Buy 10,000 6.85

2/03/2020 Cash MET.NZ Buy 85 6.84811765
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APPENDIX B 

Relevant agreement (ISDA Master Agreement) 

 






































