Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013

Note: This form must be completed in accordance with the instructions at the end of the
form.

To New Zealand Stock Exchange (NzZX)
and
To Z Energy Ltd

Relevant event being disclosed: A movement of 1% or more in the substantial holding or
a change in the nature of any relevant interest in the substantial holding, or both

Date of relevant event: 12 May 2020

Date this disclosure made: 14 May 2020

Date last disclosure made: 07 May 2019

Substantial product holder(s) giving disclosure

Full name(s): Lazard Asset Management LLC and its related bodies corporate listed in
Annexure A

Summary of substantial holding

Class of quoted voting products: Ordinary Shares in Z Energy Ltd
Summary for Lazard Asset Management LLC

For this disclosure,—

(a) total number held in class: 22,521,306

(b)  total in class: 400,000,000

(c) total percentage held in class: 5.630%

For last disclosure,—

(a) total number held in class: 26,797,767

(b)  total in class: 400,000,000

(c) total percentage held in class: 6.699%

Details of transactions and events giving rise to relevant event

Details of the transactions or other events requiring disclosure: See Annexure B. All on
market trades



Details after relevant event

Details for Lazard Asset Management LLC

Nature of relevant interest(s): Lazard Asset Management LLC's ordinary business
consists of, or includes, the investment of some or all of the funds of another person under
investment management contracts or as the manager of mutual funds and under those
documents has the power to exercise, or to control the exercise of, a right to vote attached
to the quoted product or has the power to acquire or dispose of, or to control the
acquisition or disposal of, the quoted product. The relevant interests, arising under the
investment management contracts, arise only from the powers of those documents. The
relevant agreement documents need not be attached under regulation 139.

For that relevant interest,—

(a) number held in class: 22,521,306

(b) percentage held in class: 5.630%

(c) current registered holder(s): See Annexure C.

(d) registered holder(s) once transfers are registered: No change

For a derivative relevant interest, also—

(a) type of derivative: Not applicable

(b) details of derivative:  Not applicable

(c) parties to the derivative: Not applicable

(d) if the substantial product holder is not a party to the derivative, the nature of the
relevant interest in the derivative: Not applicable

Additional information
Address of substantial product holder: 30 Rockefeller Plaza, 55 Floor, New York, NY,
10012

Contact details:  Apnavi Saddington; apnavi.saddington@lazard.com; +61 2 8274 1422

*Nature of connection between substantial product holders: the substantial product holders
are all related companies of Lazard Asset Management LLC. See Annexure AName of any
other person believed to have given, or believed to be required to give, a disclosure under
the Financial Markets Conduct Act 2013 in relation to the financial products to which this
disclosure relates: Not applicable

Certification

I, Apnavi Saddington, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that I am duly authorised to make this disclosure
by all persons for whom it is made.


mailto:apnavi.saddington@lazard.com

Annexure ‘A’
to Disclosure of movement of 1% or more in substantial holding or change in nature of
relevant interest or both
dated 14 May 2020
by Lazard Asset Management Pacific Co

Details of related bodies corporate. These related bodies corporate are deemed to
have the same relevant interests as Lazard Asset Management Pacific Co.

Name of entity

Address

Lazard Asset Management LLC (US)

30 Rockefeller Plaza
New York NY 10020 USA

Lazard Asset Management Limited, London

50 Stratton Street
London W1J 8LL United Kingdom

Lazard Fund Managers (Ireland) Limited

92-93 St Stephens Green, 3™ Floor
Dublin 2 Ireland

Lazard Japan Asset Management KK

ATT Annex 7™ Floor, 2-11-7 Akasaka
Minato-Ku Tokyo 107-00752 Japan

LAMP Administration Pty Ltd

Level 39, Gateway, 1 Macquarie Place
Sydney NSW Australia

Lazard Pty Ltd

Level 38, Gateway, 1 Macquarie Place
Sydney NSW Australia

Lazard Korea Asset Management Co., Ltd

10F Seoul Finance Center, 136 Sejong-
daero, Jung-gu, Seoul 100-768 Korea

Lazard Asset Management (Hong Kong) Ltd

Suite 1906, Level 19, One International
Finance Centre, 1 Harbour View Street,
Central, Hong Kong

Lazard Asset Management (Deutschland)
GmbH

Neue Mainzer Strasse 69-75
14" and 15™ Floors
Frankfurt 60311 Germany

Lazard Asset Management (Singapore) Pte
Ltd

1 Raffles Place, #25-02 One Raffles Place
Tower 1, Singapore 048616

Lazard Asset Management (Canada), Inc.

130 King Street, West Suite 1800
Toronto, ON MSX 1E3 Canada

Lazard Asset Management Schweiz AG

Usteristr. 9
CH-8001 Zurich Switzerland

Lazard Gulf Limited

Level 2, Gate Village 01
Dubai International Financial Centre Dubai
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Annexure 'B'

to Disclosure of movement of 1% or more in substantial holding

or change in nature of relevant interest or both
dated 14 May 2020
by Lazard Asset Management LLC

Trar:;::mn Tg:::;it?:n Name of Substantial Security Holder Consrl‘ldzes'atlon r‘sl:;nuh:,:eosf
Lazard Asset Management LLC and its Associates Listed in

03-05-2019 SELL Annexure A 490,992.00 3,051,579.96
Lazard Asset Management LLC and its Associates Listed in

06-05-2019 SELL Annexure A 160,390.00 987,743.58
Lazard Asset Management LLC and its Associates Listed in

10-05-2019 SELL Annexure A 230,285.00 1,428,120.88
Lazard Asset Management LLC and its Associates Listed in

14-05-2019 BUY Annexure A 110,295.00 686,006.53
Lazard Asset Management LLC and its Associates Listed in

30-05-2019 SELL Annexure A 81,125.00 488,878.38
Lazard Asset Management LLC and its Associates Listed in

18-06-2019 SELL Annexure A 325,445.00 2,007,438.06
Lazard Asset Management LLC and its Associates Listed in

18-06-2019 BUY Annexure A 101,834.00 628,141.31
Lazard Asset Management LLC and its Associates Listed in

05-07-2019 SELL Annexure A 143,378.00 903,109.96
Lazard Asset Management LLC and its Associates Listed in

02-08-2019 BUY Annexure A 174,474.00 1,131,871.94
Lazard Asset Management LLC and its Associates Listed in

07-08-2019 BUY Annexure A 4,071.00 25,882.12
Lazard Asset Management LLC and its Associates Listed in

07-08-2019 SELL Annexure A 42,327.00 265,272.24
Lazard Asset Management LLC and its Associates Listed in

09-08-2019 SELL Annexure A 77,377.00 514,395.46
Lazard Asset Management LLC and its Associates Listed in

20-08-2019 SELL Annexure A 359,035.00 2,300,800.63
Lazard Asset Management LLC and its Associates Listed in

25-09-2019 SELL Annexure A 83,289.00 463,188.28
Lazard Asset Management LLC and its Associates Listed in

26-09-2019 SELL Annexure A 15,671.00 87,396.44
Lazard Asset Management LLC and its Associates Listed in

30-09-2019 BUY Annexure A 1,520,152.00 8,435,559.55
Lazard Asset Management LLC and its Associates Listed in

30-09-2019 SELL Annexure A 6,495.00 36,142.06
Lazard Asset Management LLC and its Associates Listed in

01-10-2019 SELL Annexure A 310,758.00 1,731,408.98
Lazard Asset Management LLC and its Associates Listed in

01-10-2019 BUY Annexure A 937,173.00 5,212,432.72
Lazard Asset Management LLC and its Associates Listed in

30-10-2019 BUY Annexure A 54,329.00 288,942.29
Lazard Asset Management LLC and its Associates Listed in

06-11-2019 BUY Annexure A 457,614.00 2,468,153.16
Lazard Asset Management LLC and its Associates Listed in

07-11-2019 BUY Annexure A 24,254.00 129,260.39
Lazard Asset Management LLC and its Associates Listed in

14-11-2019 SELL Annexure A 232,935.00 1,225,686.95
Lazard Asset Management LLC and its Associates Listed in

22-11-2019 SELL Annexure A 67,941.00 335,706.14
Lazard Asset Management LLC and its Associates Listed in

25-11-2019 SELL Annexure A 52,643.00 255,936.07
Lazard Asset Management LLC and its Associates Listed in

09-12-2019 BUY Annexure A 3,670.00 17,762.02
Lazard Asset Management LLC and its Associates Listed in

14-01-2020 SELL Annexure A 778,472.00 3,5633,938.71
Lazard Asset Management LLC and its Associates Listed in

20-02-2020 SELL Annexure A 508,809.00 2,315,683.22
Lazard Asset Management LLC and its Associates Listed in

24-02-2020 SELL Annexure A 134,804.00 619,782.72
Lazard Asset Management LLC and its Associates Listed in

28-02-2020 SELL Annexure A 4,500.00 17,937.72
Lazard Asset Management LLC and its Associates Listed in

28-02-2020 BUY Annexure A 71,931.00 291,478.99




Trar:;::mn Tg:::;it?:n Name of Substantial Security Holder Consrl‘ldzes'atlon hsl:?ul:;::
Lazard Asset Management LLC and its Associates Listed in

04-03-2020 BUY Annexure A 3,920.00 16,383.46
Lazard Asset Management LLC and its Associates Listed in

05-03-2020 BUY Annexure A 76,217.00 326,996.96
Lazard Asset Management LLC and its Associates Listed in

06-03-2020 BUY Annexure A 24,505.00 102,424.83
Lazard Asset Management LLC and its Associates Listed in

09-03-2020 BUY Annexure A 18,983.00 77,273.97
Lazard Asset Management LLC and its Associates Listed in

11-03-2020 SELL Annexure A 28,220.00 110,618.58
Lazard Asset Management LLC and its Associates Listed in

16-03-2020 BUY Annexure A 30,920.00 103,930.99
Lazard Asset Management LLC and its Associates Listed in

19-03-2020 BUY Annexure A 6,937.00 20,035.50
Lazard Asset Management LLC and its Associates Listed in

23-03-2020 BUY Annexure A 21,661.00 58,030.72
Lazard Asset Management LLC and its Associates Listed in

25-03-2020 SELL Annexure A 388,843.00 1,154,250.64
Lazard Asset Management LLC and its Associates Listed in

31-03-2020 BUY Annexure A 129,678.00 371,287.45
Lazard Asset Management LLC and its Associates Listed in

02-04-2020 BUY Annexure A 34,024.00 100,758.26
Lazard Asset Management LLC and its Associates Listed in

08-04-2020 SELL Annexure A 630,750.00 1,894,397.37
Lazard Asset Management LLC and its Associates Listed in

27-04-2020 BUY Annexure A 3,598.00 11,634.36
Lazard Asset Management LLC and its Associates Listed in

28-04-2020 BUY Annexure A 376,947.00 1,190,224.86
Lazard Asset Management LLC and its Associates Listed in

01-05-2020 BUY Annexure A 169,958.00 521,198.64
Lazard Asset Management LLC and its Associates Listed in

01-05-2020 SELL Annexure A 1,393,021.00 4,149,647.99
Lazard Asset Management LLC and its Associates Listed in

12-05-2020 SELL Annexure A 2,086,101.00 6,515,670.34




Annexure C

to Disclosure of movement of 1% or more in substantial holding

or change in nature of relevant interest or both
dated 14 May 2020

by Lazard Asset Management Pacific Co.

Registered holder of securities

Class and number of

Percentage Held

securities
The Bank of New York Mellon Ordinary - 4,743,882 1.186
Citibank Ordinary - 1,308,449 0.327
State Street Australia Ltd Ordinary - 779,555 0.195
BNP Paribas Ltd Ordinary - 1,676,496 0.419
BNP Paribas Ltd Ordinary - 349,155 0.087
State Street Australia Ltd Ordinary - 579,377 0.145
BNP Paribas Ltd Ordinary - 1,564,854 0.391
State Street Australia Ltd Ordinary - 4,306,124 1.077
State Street Australia Ltd Ordinary - 1,272,818 0.318
JP Morgan Chase Ltd Ordinary - 3,645,746 0.911
JP Morgan Chase Ltd Ordinary - 2,294,850 0.574




