a australianethical

Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013

Note: This form must be completed in accordance with the instructions at the end of the form.

e NZX; and
e Eroad Limited

Relevant event being disclosed: A movement of 1% in the substantial holding

Date of relevant event: 07 August 2020
Date this disclosure made: 11 August 2020
Date last disclosure made: 04 June 2020

Substantial product holder(s) giving disclosure

Full name(s): National Nominees Ltd ACF Australian Ethical Investment Limited
(ABN 51 003 188 930)

Summary of substantial holding

Class of quoted voting products: Ordinary shares (ERD)
For this disclosure,—

(a) total number held in class: 5,420,710

(b) total in class: 68,278,772

(c) total percentage held in class: 7.94%

For last disclosure,—

(a) total number held in class: 6,240,114

(b) total in class: 68,278,772

(c) total percentage held in class:  9.14%

Details of transactions and events giving rise to relevant event

Details of the transactions or other events requiring disclosure: Multiple on market transactions
increased the ownership of Eroad Limited by more than 1% (See attachment)

Phone 02 8276 6288 Email enquiries@australianethical.com.au
Web australianethical.com.au Post GPO Box 8, GPO Box Centre, Sydney NSW 2001
Australian Ethical Investment Ltd ABN 47 003 188 930 AFSL 229949



Details after relevant event
Details for National Nominees Ltd ACF Australian Ethical Investment Limited

Nature of relevant interest(s): National Nominees Limited ACF Australian Ethical Investment Limited
is the registered holder and beneficial owner of the Products. Please note that National Nominees Ltd
is the custodian of registered managed investment schemes; Australian Ethical Investment Limited is
the Responsible Entity. A relevant agreement need not be attached under regulation 139.

For that relevant interest,—

(a) number held in class: 5,420,710

(b) percentage held in class: 7.94%

(c) current registered holder(s): no change since last disclosure
(d) registered holder(s) once transfers are registered: N/A

For a derivative relevant interest, also—

(a)  type of derivative: N/A

(b) details of derivative: N/A

(c) parties to the derivative: N/A

(d) if the substantial product holder is not a party to the derivative, the nature of the relevant
interest in the derivative: N/A

Additional information

Address(es) of substantial product holder(s): National Nominees Ltd, Level 12, 500 Bourke Street,
Melbourne VIC 3000

Contact details: Tracey Meadows, Fund Accounting Team Leader, Australian Ethical Investment
Limited +61 2 8276 6213 and Fundaccounting@australianethical.com.au

Name of any other person believed to have given, or believed to be required to give, a disclosure under
the Financial Markets Conduct Act 2013 in relation to the financial products to which this disclosure
relates: N/A

Certification

I, Tom May, Company Secretary, Australian Ethical Investment Limited certify that, to the best of my
knowledge and belief, the information contained in this disclosure is correct and that | am duly
authorised to make this disclosure by all persons for whom it is made.
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Annexure A
ERD-NZ EROAD Limited
MNational Nominees Ltd ACF Australian Ethical Investment Ltd % This Report % Previous Report %Movement AEl Holding  Issued Shares
Holds 7.94 9.14 -1.20 5,420,710 68,278,773

Motice Required: Form 604 - Notice of change of interest of substantial holder

Person whose

relevant interest Consideration given in |Class and number of Person whose votes
Date of Change |changed Mature of Change |relation to change securities affected affected
Mational Mominees Ltd Mational Mominees Ltd ACF
ACF Australian Ethical Australian Ethical
ZEI0GIZ2020 Investment Led Sell oBZ.672.32 Tra.o00 Irvestment Led
ZEI0G62020 ditto Sell T2,015.65 22,000 ditta
13072020 dita Sell 313,360.00 100,000 ditta
13072020 ditea Sell 313,360.00 100,000 ditta
THOTIZ0Z0 ditta Sell 159.650.00 20,000 ditta
ZW0T2020 dita Sell 330.861.85 113,404 ditta
SI082020 dito Sell 347.234.02 53,000 ditta
2082020 dito Sell 42, 923.98 1.000 ditta
TIOBZ020 ditto Sell 515.611.71 133.500 ditta
TIOS2020 ditto Sell G3.727.23 16,500 ditta
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