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Dollars in thousands Note

Unaudited 
6 months

to 30/06/20

Unaudited 
6 months

to 30/06/19

Revenue 84,743  110,611 
 (39,260)  (46,512)

 45,483  64,099 

Administrative expenses  (10,416)  (12,157)
Other operating expenses  (9,674)  (11,376)

 25,393  40,566 

Finance income  1 ,881  1,874 
Finance costs  (1,017)  (1,441)

 864  433 

 26,257  40,999 

Income tax expense 9 (b)  (7,367)  (11,301)

9 (b) 20,060 –
38,950  29,698 

34,090  23,805 
4,860  5,893 

38,950  29,698 

Basic earnings per share (cents) 4
4

Condensed Interim Income Statement
For the six months ended 30 June 2020
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Dollars in thousands Note

Unaudited
6 months

to 30/06/20

Unaudited
6 months  

to 30/06/19

38,950  29,698 

9 (c) ( 49,963)  (7,565)
9 (b)  13,990 –

(35,973) (7,565)

1,350 39
- Tax (expense)/credit on foreign exchange 9 (b) (2) –

 1,348 39
4,325  22,172 

 (535)  17,098 
 4,860  5,074 
4,325  22,172 

Administrative expenses
Audit fees (159)  (164)

Other operating expenses
(4,292)  (4,217)

Amortisation of Right-Of-Use Assets (823)  (645)
(84)  (106)

Finance income
Interest income 1,849  1,868 
Foreign exchange gain 32  6 

Finance costs
Interest expense (499)  (867)

(499)  (512)
(4)  (62)

Condensed Interim Statement of Comprehensive Income
For the six months ended 30 June 2020
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Dollars in thousands Note

Unaudited Unaudited

Reserves

Unaudited

Reserves

Unaudited Unaudited
Unaudited

Unaudited
Non- Unaudited

 383,266 236,999 (3,022) 23,042  (26) 640,259 83,614 723,873

reserve  - (6,746)  -  -  - (6,746) (819) (7,565)

Movement in exchange  -  - 39 - - 39 - 39

Income and expense  - (6,746) 39  -  - (6,707) (819) (7,526)

 -  -  - 23,805  - 23,805 5,893 29,698

for the period  - (6,746) 39 23,805  - 17,098 5,074 22,172

Transactions with owners, 

parent 5  -  -  - (11,866)  - (11,866)  - (11,866)

 -  -  -  -  -  - (3,691) (3,691)

interests without a change  -  -  - (1)  - (1) 511 510

5  -  -  - (311)  - (311)  - (311)
Foreign investment tax credits  -  -  - 311  - 311  - 311

 383,266 230,253 (2,983) 34,980  (26) 645,490 85,508 730,998

 383,266 274,495 (3,319) 60,837  (26) 715,253 91,747 807,000

reserve  - (35,973)  -  -  - (35,973) - (35,973)

Movement in exchange  -  - 1,348  -  - 1,348  - 1,348

Income and expense  - (35,973) 1,348  -  - (34,625) - (34,625)

 -  -  - 34,090  - 34,090 4,860 38,950

for the period  - (35,973) 1,348 34,090  - (535) 4,860 4,325

Transactions with owners, 

parent 5  -  -  -  (11,866)  -  (11,866)  -  (11,866)

 -  -  -  -  -  - (3,679) (3,679)

interests without a change  -  -  - (49)  - (49) 1,329 1,280

5  -  -  - (256)  - (256)  - (256)
Foreign investment tax credits  -  -  - 256  - 256  - 256

383,266 238,522 (1,971) 83,012  (26) 702,803 94,257 797,060

Condensed Interim Statement of Changes in Equity
For the six months ended 30 June 2020
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Dollars in thousands Note

Unaudited
as at

30/06/20

Audited
as at

31/12/19

Unaudited
as at

30/06/19

3  383,266  383,266  383,266 
Reserves 319,561 332,013  262,250 
Treasury stock 3  (26)  (26)  (26)

94,259 91,747  85,508 
797,060 807,000  730,998 

Represented by:

9 (c) 539,953 591,749  539,492 
169,250 176,579  186,216 

Investment in associates  2  2  2 
709,205 768,330  725,710 

26,301 43,182  25,441 
156,045 122,049  116,812 

13,263 21,138  14,296 
6  206  -  10 

Inventories 1,315 1,615  1,518 
48,705 51,887 41,377

245,835 239,871  199,454 
955,040 1,008,201  925,164 

67,000 67,000  64,000 
14,219 14,370  14,541 

Provision for deferred taxation 9 (b) 50,535 84,968  75,972 
131,754 166,338  154,513 

297  -  3,000 
9 (b) 19,084 24,562  22,431 

6 4,743 4,054  3,686 
-  -  9,000 

472 429  411 
1,630 5,818  1,125 

26,226 34,863  39,653 
157,980 201,201  194,166 

Net assets 797,060 807,000  730,998 

Condensed Interim Statement of Financial Position
As at 30 June 2020
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Dollars in thousands Note

Unaudited
6 months

to 30/06/20

Unaudited
6 months

to 30/06/19

Receipts from customers 92,404  115,797 

Interest received 1,858  2,242 

94,262  118,039 

(47,010)  (66,182)

-  (7,624)

Interest paid (655)  (900)

Income tax paid (11,977)  (17,017)

(59,642)  (91,723)

34,620  26,316 

(3,167)  (3,037)

Increase in short term bank deposits (33,996)  (8,523)

(37,163)  (11,560)

Drawdown of borrowings 297  3,000 

-  9,000 

(720)  (676)

5  (11,866)  (11,866)

(3,679)  (3,691)

(15,968)  (4,233)

(18,511)  10,523 

43,182  14,437 

Exchange rate adjustment 1 ,630  481 

26,301  25,441 

Condensed Interim Statement of Cash Flows   
For the six months ended 30 June 2020
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Dollars in thousands Note

Unaudited
6 months

to 30/06/20

Unaudited
6 months

to 30/06/19

38,950  29,698 

-  6 
(28)  56 

Depreciation 4,290  4,217 
Amortisation of Right-Of-Use Assets 823  645 
Income tax expense 9 (b) (12,693)  11,301 

7,670  5,560 
Decrease in inventories 300  166 

11,576  (7,449)
(4,325)  (1,289)

689  1,322 
47,252  44,233 

Interest paid (655)  (900)
Income tax paid (11,977)  (17,017)

34,620 26,316 

67,000 64,000
Proceeds from borrowings 297 3,000

297 3,000

67,297 67,000

Condensed Interim Statement of Cash Flows   
For the six months ended 30 June 2020
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Notes to the Condensed Interim Financial Statements
For the six months ended 30 June 2020 (unaudited)

Interim Financial 
Reporting

Accounting for Government 
Grants and Disclosure of Government Assistance

Operating segments

• 
• 
• 

• 
• 
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$ 000s $ 000s

105,578,290 350,048 52,739,543 33,218

105,578,290 350,048 52,739,543 33,218

 

(99,547) (26) - -

(99,547) (26) - -

105,478,743 350,022 52,739,543 33,218

105,478,743 350,022 52,739,543 33,218

4.  Earnings per share

Notes to the Condensed Interim Financial Statements
For the six months ended 30 June 2020 (unaudited)
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5.  Dividends

Group

Dollars In Thousands
Unaudited  
30/06/20

Unaudited     
30/06/19

11,866 11,866

 
256

 
311

12,122 12,177

Group

Dollars In Thousands
Unaudited 
30/06/20

Unaudited 
30/06/19

Recharge of expenses (3,536) (2,791)

Recharge of expenses

management and 
marketing support 176 (27)

Recharge of expenses 30 10

Rent payment (1,207) (868)

(4,537) (3,676)

- (9,000)

- (9,000)

 

Notes to the Condensed Interim Financial Statements
For the six months ended 30 June 2020 (unaudited)
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7. Capital commitments

Group

Dollars In Thousands
Unaudited  
30/06/20

Unaudited  
30/06/19

468 4,425

19,160 21,252

1,272 33,717

20,900 59,394

sheet date

Notes to the Condensed Interim Financial Statements
For the six months ended 30 June 2020 (unaudited)
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Group

Dollars In Thousands 2020 2019

19,962 22,576

(5,507) -

464 713

369 419

(51) 48

15,237 23,756

Group

Dollars In Thousands 2020 2019

Current year 7,752 11,173

Adjustments for prior years - -

7,752 11,173

(385) 129

(20,060) -

Adjustments for prior years - -

(20,445) 129

(12,693) 11,301

Notes to the Condensed Interim Financial Statements
For the six months ended 30 June 2020 (unaudited)
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Group

Dollars In Thousands 2020 2019

26,257 40,999

7,352 11,480

- -

Tax rate difference (if different from 28% above) 69 47

Tax exempt income (54) (226)

(20,060) -

(12,693) 11,301

Effective tax rate (48)% 28%

Group

Dollars In Thousands 2020 2019

(13,990) -

2 -

(13,988) -

Notes to the Condensed Interim Financial Statements
For the six months ended 30 June 2020 (unaudited)
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If forecast future earnings were higher

expenditures were
higher

If the discount rates were higher

Notes to the Condensed Interim Financial Statements
For the six months ended 30 June 2020 (unaudited)



Top Holders (Ordinary Shares) as at 17 August 2020

as at 17 August 2020

Shareholder Information and Disclosures






