Initlal Disclosure Notice
Disclosure of Directors and Senlor Managers Interesis
Sections 297(1) and 298(1), Financial Markets Conduct Act 2013

To NZX Limiled; and

Name of listed issuer.

General Capilal Limileg

Date this disclosure made:

210212023

Date an which issuer lisled or appeinlmenl made:

1F0212025

Director or senior manager giving disclosure

Full name:

Megan Dominique Glen

Name oflisled issuer

Genemi Capital Limited

Name of mlaled hody comorate (if applicable)

APl No 1Llimited Parnership

Summary of relevant interest [excluding specified derivatives)

Director

Class of gquoted fnancial product:

Omdinary shames

Number held tn class:

86,956,522

Nature of inlerest

Megan Dominigue Glen is a director and 100% shareholder of
Minatoku Consuiting Limiled (MCL). MCL s a Limited Panner of API
Ne 1 Limiled Pastnership (AFI Mo 1) and holds a 0.5% inlerest In the
lolal parnesship inlerests on Issue.

On 2 November 2022, AP1 No 1 GP Limited inils capecity as generml
partner of AP} No 1 entered inlo & subscription agreemenl with
Generasl Capital Limiled (GEN) under which APl Na 1 agreed to
subscribe for, and GEN agreed to issue, 86,856,522 ondinary shares
1c APiNo 1 for an aggregale subscrption price of $5.000000. On 17
February 1he Transaction completed and the shares were Issuedio
APi No 1, and Megan appolnted a direclor of GEN.

Current registered holder

AP{ Ne 1 Limited Padnership

Summary of specified derivatives relevant Interest {if applicable}

Type of denvative.

Class of undedying financial producls:

Detalls of derivative

The nolional value of the denvative {if any) or the notional amount of underying
producls {1 any)

A stalement as towhether the dervatlve is cash sellled or physically sefiled:

Maturily date of lhe derivative (f any}:

Explry date of the dervatlve (f any):

The price specified In the temms of the dedvalive{ any):

Any alher details needed e undesstand how the amounl of the consideralion payable
under Ihe defvetive or the value of the derfvative Is affecled by lhe value of the
undedying financial preducts:

For that denivalive,-

Parties 1o the dervative:

Hthe director or senicr manager is aol & party ¢ the dedvalive, the nalune of the
mlevant interest inthe dervative:

Cerlification

I, cedify 1hat, to the best 6f my knowledge and belief, 1he informalion conlained fnthis
disclosure fs comect and thal | am duly authodsed 1o make this disclosure by ali perisons
for whom H s made.

/7

Signature of dlrector or officer

71 ] —

Cate of signature:

21/02/2023




