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Journey to Date

= New ESG Framework

: . = Enhanced health and safety
= First carbon footprint

systems = Commenced engagement

= First TCFD report with supply chain on impacts
= Expanded scope of GHG = Developed sustainable = Committed to 5 Green Star target for Bowden and
emissions measurement refurbishment framework Springs Road developments
—— - . — = Commenced replacement of = Completed replacement of R22 HVAC systems within
: R22 HVAC systems within PFI's operational control
— — —— . PFI's operational control = New corporate office in building targeting Green Star
' Refreshed strategy

= Execute Strategy
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EXTERNAL ENVIRONMENT
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Zero Carbon Act Emissions Reduction Plan

5
Changing
Preferences DQ@ DQ@
Investors Funders
Physical @
Climate Change AL

Storms Flooding

Strategy
Development

L e e e e M R |

Climate-Related Disclosures (TCFD)

Drought
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Building for Climate Change (MBIE)
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GREENHOUSE GAS Our carbon footprint 2 52 5 4
EMISSIONS y O
tonnes of CO,e
SCOPE 2:
0 Electricity consumption
UR VALUE CHAIN
EMISSIONS SCOPE 1:
_~ Refrigerants
Diesel
95.9% 3.4% 0.7%
% TOTAL EOOTPRINT 2,421.1 TONNES 85.4 TONNES 18.8 TONNES
: al°s | ||BB] 8| R AN\ I\ (TN
O fto—otfo—"0o"
EMISSIONS SOURCE

UPSTREAM EMISSIONS CORPORATE EMISSIONS DOWNSTREAM EMISSIONS
SCOPE 3 SCOPE 1 AND 2 SCOPE 3

Goods and services
Capital expenditure
Electricity transmission and distribution losses
Employee commuting

Fugitive emissions from HVAC systems
Electricity consumption
Diesel emissions from sprinkler systems

Operational waste
Business travel

Offset
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BROWNFIELD
OPPORTUNITIES

10-15..

CURRENT : 10%

CORE GENERIC
HOLDINGS

73—84.,

CURRENT : 80%

ASSETS HELD
FOR SALE

1-2;,

CURRENT : 1%

SPECIALISED
............................... ASSETS

9—10-

CURRENT : 9%
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LOOKING FORWARD: CORE PRINCIPALS

IEKZ
A

Create a future-proofed and resilient portfolio
through sustainable refurbishments,
developments, acquisitions and divestments.

O
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Collaborate with supply chain partners to
minimise waste, use lower-impact materials and
promote positive social impacts.

Maximise the useful lifespan of buildings to
minimise waste by transforming our core
portfolio.

Maintain strong employee engagement and health
and safety performance.

Our Refreshed
Strategy

Sustainability
Update
April 2023

S

Become a trusted partner for tenants when it
comes to sustainability and reducing greenhouse
gas emissions.
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Maintain high standards of financial and
governance performance.
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FOCUS AREAS

ASPIRATIONS

LOOKING FORWARD: FOCUS AREAS

GREENHOUSE GAS
EMISSIONS

The embodied and
operational greenhouse
gas emissions

associated with PFl's
buildings are
minimised.

RESOURCES
AND WASTE

The impacts from the
materials that PFl uses
and the waste PFI
produces during
developments and
refurbishments are
minimised.

CLIMATE RESILIENCE

PFI's buildings are
resilient and we are
well placed to respond
to disasters.

Our Refreshed
Strategy

PEOPLE AND
WELLBEING

Our people are safe
and engaged, and we
promote positive social
impacts through our

operations.

Sustainability

Update
April 2023

ECONOMIC
VALUE

The value of PFI
grows to create
economic value for
investors, tenants,
our people and others
that we work with.
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LOOKING FORWARD: KEY TARGETS

METERING EMISSIONS

Implement power metering Minimise and offset residual
and monitoring for 50% of

properties by the end of 2025.

Scope 1 + 2 greenhouse
gas emissions.

GREEN STAR

Significant new buildings
to target minimum 5
Green Star certification.

SOLAR SYSTEMS

Install solar systems at five
buildings by the end of 2025.
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Bringing us closer to the operational performance of our buildings

-----------------------

CHANGING HOW

FACILITES
MANAGEMENT

IS DELIVERED

Playing a more active role in energy and water efficiency

Working with tenants on sustainability initiatives

Embedding sustainability in our facilities management services
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The information included in this presentation is provided as at 5 April
2023.

The presentation contains a number of forward-looking statements
and information about our expectations for the future. All statements
relating to our strategy, key targets and future financial and operating
performance are based on current expectations about the industry in
which we operate, developing standards relating to ESG matters, and
the beliefs and assumptions of management. Forward-looking
statements specific to this presentation may include, but are not
limited to, statements regarding our emissions, energy consumption,
Green Star certification, and other environmental targets, ESG
commitments and operational strategies. Forward-looking statements,
by their nature, involve inherent risks and uncertainties. Many of those
risks and uncertainties are matters which are beyond PFI’'s control and
could cause actual results to differ from those predicted. Variations
could either be materially positive or materially negative.

Disclaimer Sustainability
Update

April 2023

While utmost care has been taken in the preparation of this
presentation, PFI makes no representation or warranty as to the
accuracy or completeness of any statement in it including, without
limitation, any forward-looking goals or targets. These targets are
aspirational and there is no guarantee that these targets will be met.

This presentation has been prepared for the purpose of providing
information on PFI’s Sustainability Strategy, without taking account of
any particular investor’s objectives, financial situation or needs. An
investor should, before making any investment decisions, consider the
appropriateness of the information in this presentation, and seek
professional advice, having regard to the investor’s objectives,
financial situation and needs.

This presentation is solely for the use of the party to whom it is
provided.
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