Market Announcement

22 June 2023

Capital Notes - Corporate Action Notice

Further to the election notice provided on 9 June 2023 to the holders of capital notes issued by Fonterra
Co-operative Group Limited, attached is a copy of the Corporate Action Notice which Fonterra is required
to file with NZX.

The Corporate Action Notice contains key dates and details relating to the redemption of the Capital
Notes by Fonterra.
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