Disclosure of ceasing to have substantial holding
Section 279, Financial Markets Conduct Act 2013
To NZX
and
To The A2 Milk Company Ltd
Date this disclosure made: 12t February 2025
Date last disclosure made: 14" November 2024

Date on which substantial holding ceased: 11" February 2025

Substantial product holder(s) giving disclosure
Full name(s): Paradice Investment Management Pty Ltd (ABN 64 090 148 619)

Summary of previous substantial holding
Class of quoted voting products: ordinary share

Summary for Paradice Investment Management Pty Ltd

For last disclosure,—

(a) total number held in class: 36,213,218

(b) total in class: 724,019,118

(c) total percentage held in class: 5.002%

For current holding after ceasing to have substantial holding,—
(a) total number held in class: 36,066,369

(b) total in class: 724,019,118

(c) total percentage held in class: 4.9814%

Details of transactions and events giving rise to ceasing of substantial holding
Details of the transactions or other events requiring disclosure: See Annexure

Additional information
Address(es) of substantial product holder(s): See Annexure

Contact details: Sydney Operations team, syd-operations@paradice.com, +61 2 8227
7400,

*Nature of connection between substantial product holders: See Annexure

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: N/A



Certification

I, Aoife Kemp, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that I am duly authorised to make this disclosure
by all persons for whom it is made.



000Z MSN ‘AeupAs
'a08|d UIMBW ST ‘EF [9AS7 "BUIWNT -/)

@oipeled pineq

000Z MSN Aoupis
‘a1enbg Asyyd z 4emo ) Aspiyd 221

P17 Ald Juawabeuep Juswisanu| 3oipeled

ssalppy aweN
s3ass3yaav

6v8'9VL- 6v8'ovL- 08°ZLL'bOE L $ lejoy

60t'gYL L- 60v'9YL L- £0°998°199'9 $ So|eg [BI0L

095'666 095666 LT'€69°09E'S 5 saseyaind [ejo1
G62°04L- S6C°0LL- £9°618°0LY V8 8|eg aIByg P17 A1g JUswabeue(y Jualisaau| adtpeled §202/20/L L
6YEEEE- BVE EEE- 92 680Cv6 LS e sIeqs Y7 A1d Juswabeuey JuauUnNSaAU| 8dIpElEd G202/20/0)
§.9°'6- S49'6- 60'PSL LG4 3|eg aieyg P17 A1d 1uswabeuey 1UsWISEAU| B3IpBIRd §202/20/8
R €816 €9°Z9%'0ES 9[eS 8IEyS P17 Ald JudWaBBURYY JUAUNSAAL| 80IpBIEg GZ02/20/v
€0L'S €0L°S 16Z99°€Es- 858UdINd BIEUS P17 A1d JUSWISBEUEYY JUSUNSIAL] 9DIpRIEd GZ0Z/L0/1E
989°L 989°L 78918 6s- 8SEUIINg BieUs P17 A1d JuawabeUely 1UBWISaAU] B3)PEIE] 5Z02/L0/62
298720€ 298°20€ 85 GEV' 669 LS 9SeydInd 8Ieyg PI7 Aid Juswabeuey 1UsWIsaAul 301pRIEd $202/10/pL
000°€8 000°E8 90°050°L5V$- 858ydind dieysg P17 Aig JUawiabeuey JuawlseAu] aipeied GZ0z/L0/EL
6617992 661692 GG /6699t 15" 858Yaind aieys P11 Ald JUsWaBEUBY 1USWISSAU| 30Ipeied 5202/10/01
€68- £68- €6 688 7§ o[es BIEUS P11 Kid JUBWabeUB[\ JUBWISaAU| BIIPEIE] 5202/L0/
09€'LE 09€7LE 20896 L8L3- 3seyaind aleys P11 Ald WsWaBbeUE JUBLISBAU| 83IpRIed §202/10/2
9EY 9EY GG 6eG ¢S BSBYdINd BIBYS P11 Ald WsWaBRUEY JUBUIISEAU) SIpEIEd ¥20ziz)ile
LLE Ll 91 08L1$ 9)es 8/eys PY1 Ad JUSWABBUBIN JUSWISBAU) BoIpeied ¥202/21/102
€22 92" €¢¢ 92" 8%'920°¢GL$ 3jeg aieys P37 A1d 1UOWBBBLE\ JUSWISBAU| 80ipeIEd ¥202/Z1i6)
095 095 1Z0lC €5 [ EELTH P17 Ald WUBUIBBEUBA JUBWISEAU] 831pEIed ¥e0z/z\igt
0LGE 0.5'E €2 ¢ce0cs- 8SBYdINg oIeys P A1d Juswabeuey JUaulSeAL| odIpeeg ¥202/Z1i6
025" 025" 62 8L6¢CS 3jES aI8ys P17 Ald WUeWabEUE[ 1UBWISaAU| BoIpEied ¥202/11/82
8l v8Ll°Y 9L'LOG'ETS- 9SBYdINd d1eys P17 A1d JUSWaBEUB 1USWISEAU] SaIpeied ¥20e/111LT
0007001 000700t 95 792" 18¥%- 8SEY0INd 8leysg P17 A1d 1USWABEUEY JUSUASEAU| B3IpeIEd ¥Z0z/L /St
000002 000002 00 6E5 0863 8SEUDINd BJeys P11 Kid WUsWabeUBI\ JUBWISaAU| BoIpeled ¥Z02/| LivL
pajyoaye Od4d abueyo o) uoye|as abueyo jo aumeN| pabueys Jsaiajul JUBAI|DS FSOYM UOSIIH abueyo jo ajeq

S3)0A S,U0Sidd

pajoaye saN)lINodsS
1O JaquINu pue ssef)

ul uaAlb uonesapiIsuon

SLSIHUIALNI JAILYTIN NI SIONVHI "2

%02 19A0 s1 samod Bunoa suossad aul yoym

Ul ‘awBYds Jusli)saAul pabeuelu 10 ‘81ei0diod Apoq e se sisailul
JUEAS|BJ BUIES BY) 9ABY O} UB)E) S| u0siad B 81aum 1S8J9)U] JUBASIOY

aoipeied pineq

‘sjuswsalbe Juswabeuew Jusw)saAUl pue

SOWBLOS JUBW)SAAU] pabeuew ‘sjsny uofienuuesadns pajood ‘spuny
uofenuueladns Jo SJ9SIAPE 4O SioBBUBL JUBWISIAUL AIBUONDIOSIP SB
S9IILN0DS 8L} JO 8S0SIP J0/PUE BJOA 3SI0IaX8 ([0J)UOD 10) O} Jamod

619 871 060 +9 NV

pY1 Ald JuswaBeuepy Jusuisaau| soipeled

1S813)ul JUBAB|AI JO BINJEN

NSUVINIV

JNVN

Y3ATOH TVILINVYLSEaNs 40 $Tivi3aa ‘4

pajwr Auedwod S ZV dUL HOO0LS|

L RUNXINNY

YITTOHIVHS TYNILNVYLISENS V 39 OL ONISVYID



