
 

NZX RELEASE 

16 May 2016 

Kiwi Property ownership in The Base shopping 

centre to remain at 50% 

 
 

Kiwi Property advises that its offer to acquire 100% of The Base shopping centre at Te Rapa, 

Hamilton, has not been accepted and that its investment in The Base will therefore proceed by 

way of a 50:50 joint venture with Waikato-Tainui.  Kiwi Property will manage this property for the 

joint venture. 

Chief Executive, Chris Gudgeon, said: “We are very excited to be partnering with Waikato-Tainui 

in the ownership of The Base and look forward to applying our retail management skills for the 

benefit of the joint venture.” 

“This exciting acquisition will give our investors an ownership stake in New Zealand’s largest, 

single-site retail centre and aligns with our strategy of owning dominant regional shopping 

centres,” said Mr Gudgeon. 

Kiwi Property’s 50% interest in The Base will be acquired for $192.5 million from The Base Limited 

(TBL), a subsidiary of Tainui Group Holdings Limited, with settlement due on 31 May 2016. 

The Base, with a land area of approximately 30 hectares and a total retail floor area of 

85,256 sqm, comprises a modern, integrated complex of specialty and large format retail 

featuring high-quality design and construction. 

Under the terms of the joint venture, if circumstances change such that Waikato-Tainui decide to 

sell their remaining 50% interest in the future, then TBL has the right to require Kiwi Property to 

acquire its remaining 50% interest, at a price determined by independent valuation, between 

2018 and 2021. 

There will be no change to the freehold title to the land which will remain in the ownership and 

protection of Waikato-Tainui. Under the terms of the 120-year ground leases that Kiwi Property will 

be acquiring, the ground rents are prepaid and no further ground rents are payable. 

> Ends 

  



 

  2 

Contact us for further information  

Chris Gudgeon 
Chief Executive 

chris.gudgeon@kp.co.nz 

+64 9 359 4011 

mobile +64 21 855 907 

Gavin Parker 
Chief Operating Officer 

gavin.parker@kp.co.nz 

+64 9 359 4012 

mobile +64 21 777 055 

Mathew Chandler 
Investor Relations and Communications Manager 

mathew@acumentum.com.au 

+61 458 110 042 

direct +61 2 9519 5850 

Stuart Tabuteau 
Chief Financial Officer 

stuart.tabuteau@kp.co.nz 

+64 9 359 4025 

mobile +64 21 912 247 

About us  

Kiwi Property (NZX: KPG) is the largest listed property company on the New Zealand Stock 

Exchange and is a member of the NZX15 Index.  We’ve been around for more than 20 years 

and we proudly own and manage a $2.7 billion portfolio of real estate, comprising some of New 

Zealand’s best shopping centres and prime office buildings.  Our objective is to provide investors 

with a reliable investment in New Zealand property by targeting superior risk-adjusted returns 

over time through the ownership and active management of a diversified, high-quality portfolio.  

Kiwi Property is licensed under the Real Estate Agents Act 2008.  To find out more, visit our 

website kp.co.nz 

 


