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Disclosure of beginning to have substantial holding 

Section 276, Financial Markets Conduct Act 2013 

Note: This form must be completed in accordance with the instructions at the end of the 
form. 

To  NZX Limited 
and 
To Tegel Group Holdings Limited (Tegel) 

Date this disclosure made:   3 May 2016 

Date on which substantial holding began: 3 May 2016 

Substantial product holder(s) giving disclosure 
Full name(s):  Intermediate Capital Hong Kong Limited 

Summary of substantial holding 
Class of quoted voting products: Ordinary shares in Tegel (TGH) 

Summary for Intermediate Capital Hong Kong Limited 

For this disclosure,— 

(a) total number held in class: 9,699,417 

(b) total in class: 85,856,337 

(c) total percentage held in class: 11.297% 

Details of relevant interests 
Details for Intermediate Capital Hong Kong Limited 

Nature of relevant interest(s): Registered holder and beneficial owner of ordinary shares in 
Tegel, which interest is qualified by a conditional agreement for sale and purchase of 
shares in Tegel between Tegel, TGHLNZ Limited, Asia Investment Capital 1 Limited (AIC) 
and Intermediate Capital Hong Kong Limited, dated 31 March 2016 (the SPA). A copy of 
the SPA (which comprises 12 pages) is attached to this disclosure notice. 

For that relevant interest,— 

(a) number held in class: 1,777,244 

(b) percentage held in class: 2.070% 

(c) current registered holder(s): Intermediate Capital Hong Kong Limited 

(d) registered holder(s) once transfers are registered: TGHLNZ Limited 
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For a derivative relevant interest, also— 

(a) type of derivative: N/A 

(b) details of derivative: N/A 

(c) parties to the derivative: N/A 

(d) if the substantial product holder is not a party to the derivative, the nature of the 
relevant interest in the derivative: N/A 

Nature of relevant interest(s): Intermediate Capital Hong Kong Limited is a related body of 
Intermediate Capital Asia Pacific 2008 GP Limited (ICAP), and accordingly has the same 
relevant interests as ICAP.  Acting in its capacity as general partner of the Intermediate 
Capital Asia Pacific 2008 Limited Partnership, ICAP is the registered holder of, and has the 
power to exercise the right to vote attaching to, all shares in AIC and for that reason has 
the same relevant interests as AIC.  AIC is a registered holder and beneficial owner of 
ordinary shares in Tegel, which interest is qualified by the conditional SPA.  A copy of the 
SPA (which comprises 12 pages) is attached to this disclosure notice. 

For that relevant interest,— 

(a) number held in class: 7,922,173 

(b) percentage held in class: 9.227% 

(c) current registered holder(s): Asia Investment Capital 1 Limited 

(d) registered holder(s) once transfers are registered: TGHLNZ Limited 

For a derivative relevant interest, also— 

(a) type of derivative: N/A 

(b) details of derivative: N/A 

(c) parties to the derivative: N/A 

(d) if the substantial product holder is not a party to the derivative, the nature of the 
relevant interest in the derivative: N/A 

Details of transactions and events giving rise to substantial holding 
Details of the transactions or other events requiring disclosure:  

Intermediate Capital Hong Kong Limited has been advised that Tegel and NZX Limited 
entered into a listing agreement dated 3 May 2016, which has resulted in Intermediate 
Capital Hong Kong Limited and AIC each becoming a substantial product holder of Tegel for 
the purposes of the Financial Markets Conduct Act 2013. 

Under the SPA, each of Intermediate Capital Hong Kong Limited and AIC have conditionally 
agreed to sell their ordinary shares in Tegel to TGHLNZ Limited at the price per share 
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which shares in Tegel will be allotted under the Offer (as described in the SPA), which 
qualifies their respective relevant interests. 

Additional information 
Address(es) of substantial product holder(s):  Intermediate Capital Hong Kong Limited 

36F Edinburgh Tower, 
15 Queens Road Central 
Hong Kong 

Contact details: Chris Heine, +852 2978 2106, chris@icgplc.com 

Name of any other person believed to have given, or believed to be required to give, a 
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial 
products to which this disclosure relates: TGHLNZ Limited, Asia Investment Capital 1 
Limited 

Certification 
I, Chris Heine, certify that, to the best of my knowledge and belief, the information 
contained in this disclosure is correct and that I am duly authorised to make this disclosure 
by all persons for whom it is made. 
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