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Market Announcement  
 
28 October 2016 
 
 
New Trustpower exchange offer and priority pool offer closes   
 
Bay Energy Limited ("New Trustpower") confirms that its exchange offer ("Exchange Offer") of 

unsubordinated and subordinated fixed rate bonds and its priority pool offer under a general offer 

("Priority Pool") of unsubordinated fixed rates bonds, announced on 14 September 2016, has 

closed.   

 

New Trustpower has accepted $249,201,000 under the Exchange Offer (an acceptance rate of 

78%), comprising: 

• $51,992,000 of unsecured unsubordinated bonds maturing 15 December 2017 with an 
interest rate of 7.10% per annum (an acceptance rate of 69%); 

• $114,163,000 of unsecured subordinated bonds maturing 15 September 2019 with an 

interest rate of 6.75% per annum (an acceptance rate of 82%); and 

• $83,046,000 of unsecured unsubordinated bonds maturing 15 December 2021 with an 

interest rate of 5.63% per annum (an acceptance rate of 79%). 

 

New Trustpower has accepted $27,734,000 of unsecured unsubordinated bonds maturing 15 

December 2022 with an interest rate of 4.01% per annum under the Priority Pool (an acceptance 

rate of 43%).     

 

In total Trustpower will, pursuant to the General Offer and Exchange Offer, be issuing a total of 
$377 million bonds. The bonds are expected to be issued by New Trustpower on 4 November 

2016 and to commence trading on the NZX Debt Market on 7 November 2016.     

 

Ends  
  
For further information please contact:  
 



  
 

Joint Lead Managers: 

Deutsche Craigs Limited 
0800 226 263 

 
 
Bank of New Zealand 
0800 284 017 

 
 
Forsyth Barr Limited 
0800 367 227 

Contact us for further information  
Name:  Kevin Palmer 

Title:  Acting Chief Financial Officer 

Phone:  (07) 572 9776 

Email:  kevin.palmer@trustpower.co.nz  

Name: Karl Wansbone 

Title: Acting Financial Controller 

Phone:  (07) 572 9888  

Email: karl.wansbone@trustpower.co.nz  
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