22/12 2008 16:11 FAX 001 003

504 page 1/2 13 March 2000

Form 604
Corporations Law

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Biota Holdings Limited

ACN/ARSN

1.  Details of substantlal holder (1)

Name Alleron Investmant Management Limited

ACN/ARSN (if applicable) 105 874 180

Thera was a change in the interests of the
substantial holder on 191212008

The pravigus notice was given to the company 12/02/2008
on

The pravious notice was datad 08/02/2008
2, Previous and present voting power
The total number of votes attached to all the voting shares In the company or vating interests in the seheme that the substantial

holder or an associate (2) had a relevant interest (3) in when last requirad, and when now required, to give a substantial holding
riotice to the company ar schems, ars as foliows;

Class of securities (4) Previous notice Present notice
Parson's votez | Voting power (5) Person's votes | Voting power (5)
FPO 9,332 BAY 5.09% 11,862,090 6.80%"
*BASED ON ISSUED
CAPITAL OF
174,563,999

3. Changes in relevant interests

Particulars of each change in, o change in the nature of, a ralevant Intarest of the substantial hokder ar an assocliate tn voting
securities of the company or scheme, since the substantial holder was last reguired to give a substantial helding notice to the
company or scheme are as follows:

Date: of Ferson whosge Mature of Congsideration | Class and | Person's vates
change relevant interest change (6} given in number of | affected
changed ralation to securities
change (7) affected

Management Limited | securities

19/12/2008 Alleron Investment Transfar In of {1480 BEB) 1,484,448 | 1,484 448

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities afier the change are as follows:

Holder of Ragisterad holdar of | Person entitled to Nature of Clags and | Person's voles
relevant gecurities ba ragistered as relevant number of

interest holder (&) | interest (&) sacurities

See

Schadule 1

SYDa 137740 1{WoT)



22/12 2008 16:11 FAX 002 /003

604 page 2/2 13 March 2000

5. Chanhges in association

Thae parsons who have become associatas (2) of, ceased to be associates of, or have changed the nature of their assuciation (9)
with, the substantial holder in relation to vating interests in the company or schame are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Mot Applicatle

6. Addreszes

The addresses of persons named in this form are &s follows;

Name Address

Alleran Investment Management Level 10, 48 Market Street, Sydnay, NGW, 2000

Limitad .
Signature

print name AM ERT [F/‘Vﬂfg capacity C. | O

sign here W date 1o e
7/ ¢ 22 /4 &

DIRECTIONE

(1)  If there are a number of substantial halders with similar or ralated relevant interests {eg. a corporation and its related
corporations, or the manager and trustee of an equity trust), the names coukd be included in an annexure to the form. If the
ralavant interests of 3 group of parsons are essentially similar, they may be referred to throughout the form as a spacifically
namead group if the membership of each group, with the names and addresses of members is clearly set out in paragraph & of
the form.

{2y Gae tha definition of 'aszociate’ in zection 9 of the Corporations Law.

(3) Saethe dafinition of 'relevant interast’ in sections 608 and 67 1B(7) of the Corporations Law.

(4} The voting shares of a company conztilute one class unless divided into separate tlasses.

{5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,
(&) Include details of:

(&) any relevant agreement ar ather circumstances because of which the change in relevant interest octurred. If subsection
671B8(4) applies, a copy of any document setting out the terms of any relevant agreament, and a statement by the person
giving full and accurate datails of any contract, scheme or arrangement, must accompany this form, together with a writtan
statement certifying this contract, scheme or arrangement; and

(o) any qualification of the power of 3 person to axarclse, control the exarcize of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relatas (indleating clearly the particular securities to
which the qualification applies).

Gea the dafinition of relavant agreement’ in section 9 of the Corporations Law,

(7)  Details of the consideration must Inzlude any and all benafits, maney and other, that any person from whom a relavant intarast
was acquired has, or may, become entitied to recaive in relation to that acquisition. Delails must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the
substantial holder or its associate in relation to the acquisitions, even if thay ara not paid directly to the person from whom the
relevant interest was acquired.

{8) |fthe substantial holder is unable to determine the identity of tha parsan {eg if the ralevant interest arises because of an option)
write ‘unknown'.

(9) Giva datails, if appropriata, of the present association and any change in that associgtion since the last substantial holding
notice,
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