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Alta Floresta Gold Tenements, Brazil

 Large land holding in areas that have produced over 5 million
ounces. Current holding 2150 sq Km.

« Systematic exploration during 07/08 has identified a large tonnage
resource target within the Alta Floresta project
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Pyke Hill Nickel Deposit WA

 JORC compliant Measured and Indicated Resource of 14.7M tonnes
grading 0.9% Ni and 0.06% Co at 0.5%Ni cutoff grade.

« Metallurgical test work during 07/08 highlighted that the (lower)
saprolite horizon is amenable to atmospheric leaching. This holds
more than 60% of the resource and 60% of the contained nickel
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Exploration Strategies for 08/09

« Continuing strategic project reviews, and retaining only core
exploration areas.

« Minimal exploration activity during the current wet season
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Cougar Metals Brazilian Mineral
Drilling Business



o Established 1st July 2007 to take advantage of the poorly serviced
exploration drilling market in Brazil

» Delivering a high quality drilling service to the Brazilian market

» Utilizing existing skills within the management group of Cougar
Metals




Current Rig Fleet

Diamond Rigs

1 Truck Mounted (4x4) UDR200D

2 Track Mounted UDR200DLS

2 Skid Mounted Machsonda 1200 (leased)
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GOLD CORPORATION

Geologica Sondagens attracting the attention of foreign explorers in Brazil
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UDR200DLS Diamond Drill
Rig
Modern rig design

Access to difficult terrain
Manufactured and
supported in South
America

Increased productivity and
safety standards
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Reverse Circulation
| | Drilling Rigs
F 1 e Truck mounted KL150,
! compact versatile rig
i

// 4 ~+ New track mounted Thor
— 7.9/ 5000 purpose built for the
" i e Brazilian market
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* 95% of all exploration drilling in Brazil is done with diamond core drilling

» Typical production from local drilling contractors 50% lower than that of
Geologica using modern rigs

« Targeting RC drilling in the Iron Ore sector. Brazil is the largest iron ore
miner globally yet does not use RC drilling technique currently.

» Financial crisis adds pressure for miners to reduce costs and trial RC
drilling.

Complex taxation, employment and importation laws provide high barrier to
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Summary

« High quality large tonnage Porto Estrela target ready in 09 for initial
drill testing, after detailed geophysical survey work completed.

 Geologica Sondagens established during a period of high demand
to provide Cougar Metals with an ongoing cash flow




