ASX

AUSTRALIAN SECURITHS EXCHANGE

MARKET RELEASE

12 December 2008

First Australian Resources Limited

TRADING HALT

The securities of First Australian Resources Limited (the “Company”) will be placed in
pre-open at the request of the Company, pending the release of an announcement by
the Company. Unless ASX decides otherwise, the securities will remain in pre-open until
the earlier of the commencement of normal trading on Tuesday, 16 December 2008 or
when the announcement is released to the market.
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Nicholas Ong

Principal Adviser, Issuers
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ABN 47 809 117 293

Incorporated in Western Australla

12 December 2008

Nicholas Ong

Senior Issuers Adviser

Australian Stock Exchange Limited
Exchange Plaza

2 The Esplanade

PERTH WA 6000

Dear Nick,
TRADING HALT

First Australian Resources Limited (ASX Code: FAR) requests an immediate trading halt be
put on its listed shares (FAR) and listed convertible notes (FARG) pending an announcement
to the market regarding a proposed capital raising predominantly to fund ongoing oil and gas
exploration and development activities.

First Australian Resources Limited is not aware of any reason the trading halt should not be

granted. The trading halt is expected to last 2 days. If an announcement is not made at the
end of the trading halt period. the company will request the suspension of its securities.

Yours Sincerely

e

Colin Harper
Company Secretary
First Australian Resources Ltd

Unit B1, 4371 Roherts Road, Subiaco, Western Ausiralia 6008
PO Box 265, Subiaca, Western Auslratia 6904

Telephone: (61-8) 6363 B779 Facsimile: (67-8) 5363 8783
Email: info@far.com.an Web: www.tar.com.an




