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herbertgeer

Level 10175 Eagle Street

Brisbane Queensland 4000
Australla

Dlract Line: +61 7 3853 8854

Diract Fax: +&1 7 3883 8800

a-mall: Jsteale@hserbergear.com.au

FACSIMILE TRANSMISSION

5 December 2008

To
Company Announcements Office

ASX

Facsimile No.
1300 1358638

From Our Ref
Jayne Steele JES:AJS: 7006218
Re Ludowici Limited - 2008 Share Purchase Plan

No, of Pages  Three (3) (ncluding thls one)

Thiz facsimile contains privileged and confidential information intended only for the use of the addressee named above, Nelther the
confldantiality of nor any privilege In this facsimlle Js walved lost or dastroyed by reason that it has been transmitted other than to the
addressee. If you are not the intended recipient of this facsimile you are hereby notified that you must not disseminate, copy or take any
actlon In rellance on it, If you have recelved this facsimile In error please notify Herbart Gaer Immadiataly and return it to Herbert Geer at
the above address at our cost.

Dear Sir/Madam

Flease see attached letter.

{00399322:1} Please telephone immediately if all pages not received
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LUDOWICI
ACN Q0D 001 284
DRIVEN EY INMNOVATION ABN 22 000 01 286
67 Randlo Road,
PO Box 116,
Pinkonba QLD 4008

Ph: +81 7 3121 2900
Fax; +61 7 3121 2901

info@ludowicl.com.au
www,ludowlci.com.au

5 December 2008

Company Announcements Office
Australian Securities Exchange
20 Bond Street

Sydney NSW 2000

Dear Sir/Madam
Ludowici Limited — 2008 Share Purchase Plan

Ludowici Limited is pleased to announce an offer to existing shareholders to acquire further shares in
Ludowici under a share purchase plan (SPP). Shares will be offered to all eligible shareholders who
were registered holders of shares in the Company on 1 December 2008 (“Record Date"). The SPP will
provide eligible shareholders the opportunity to purchase new shares at $2.10 per share, being a
discount of 12% on the average closing price for the previous five days prior to the Record Date and
less than the market closing price during the previous 30 days prior to the date of offer.

The offer under the SPP opens today, 5 December 2008 and is expected to close at 5.00pm on 18"
December 2008. The Company is planning to limit the amount of the 2008 SPP to approximately
$1,500,000 and reserves the right to close the offer earlier than this if more than $1,500,000 is received
before 19 December 2008.

Details regarding this offer and the 3PP are included in the attached documents — ‘Letter to
Shareholders’, Terms and Conditions’ and 'Application Form' — which have been provided to the ASX
in accordance with Listing Rule 3.17. These three documents will be sent to eligible shareholders
shortly.

Ludowici Limited provides the following additional information about the proposed issue of shares
under the SPP In accordance with Listing Rule 3.10.3:

Class of securities to be issued Ordinary shares in Ludowici Limited (Shares)

Principal terms of the securities to be | The Shares will rank equally with existing ordinary
issued shares in Ludowici Limited.

Issue price or consideration The issue price is $2.10 per share,

Purpose of the issue The additional capital raised under the SPP will be used

{o provide additional working capital to fund a strong
forward order book and to strengthen the company's
balance sheet,

{00398665:2}
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Whether Ludowici Limited will seek | Ludowici Limited will not seek shareholder approval for
shareholder approval the issue of Shares under the SPP.

Whether the issue will be to a class of | The issue will be to those existing shareholders who
security holders satisfy the eligibility criteria and other terms of the SPP.
Maximum number of Shares which could be | 3,100,000

issued

An application for quotation of the Shares will be made to ASX within 2 business days of the close of
the offer. The indicative time table for the offer is as follows:-

Record Date 1 December 2008 (7.00 pm Sydney time)
Offer opens 5 December 2008

Offer closes (subject to variation) 19 December 2008 (5.00pm Sydney time)
Allotment 30 December 2008

Lodge form 3B 30 December 2008

Dispatch Holding Statement 2 January 2008

Patrick Largier
CEO and Managing Director
Ludowici Limited

For further information contact: Jim MacDonald, Company Secretary
Telephone: +61 7 3121 2908

Facsimile: +61 7 3121 2901

Email: j-macdonald@ludowici.com.au

NOT FOR RELEASE INTO THE UNITED STATES OR TO U.S5. PERSONS

This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the
United States or to, or for the account or benefit of, any “U.S. person” (as defined in Regulation S under the U.S.
Securities Act of 1933, as amended (Securities Act) (U.S. Person)). The offer and sale of securities referred to in
this announcement has not been, and will not he regisiered under the Securities Act or any securities laws of any
state or other jurisdiction of the United States. Securities may not be offered or sold in the United States or to, or
for the account or benefit of, any U.S. Person absent registration or an exemption from the registration.
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