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MALLESONS STEPHEN JAQUES

Company Announcements Platform  Ms Cynthia Sargent 8 December 2008
ASX Limited Company Secretary
20 Bridge Street Minara Resources Limited
SYDNEY NSW 2000 Level 4
Fax 1300 135 638 30 The Esplanade
PERTH WA 6000
Fax (08) 9212 8401

And by urgent courier

Dear Sir/Madam
Minara Resources Limited
We act for Glencore International AG (“Glencore™).

We attach an ASIC Form 604 (Notice of change of interests of substantial holder) issued by
Glencore in relation to the shares in Minara Resources Limited.

Yours sincerely

PR N,

Bernard Wilson

Solicitor

Direct line +61 2 9296 2157

Direct fax +61 2 9296 3999

Email bernard.wilson@mallesons.com

Nicholas Pappas

Partner

Direct line +61 2 9296 2275

Direct fax +61 2 9296 3883

Email nicholas.pappas@maliesons.com

Level 81 Governor Phillip Tower 1 Farrer Place Sydney NSW 2000 Austraiia T+61T2 9296 2000
DX 113 Sydney ABN 22 041 424 954 syd@mallesons.com www.mallesons.com F+612 9296 3999
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Form 604

Corporations Act 2001
Section 6718

Notice of change of inferests of substantial holder

Tg, Company Name/Scheme Minara Resources Limited

ACNIARSN 076 717 505

1. Detaits of substantial holder (1)

Narme Glencore International AG, and Hs related bodies corporate

There was a change in the interests of the

substantial hoider on (051208
The previcus notice was given to the company on 02/09/08
The previous notice was dated 03109108

2, Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate {2) had a
relevant interest (3} in when last required, and when now sequired, fo give a substantial holding notice to the company or scheme, are as follows:

Class of securifiss (4} Previous notice Present notice
Person’s volas Voting power {5) Person's votes Voling power (5)
Ordinary fully paid 259,649,495 55.59% 824,829,760 70.63%

Voting power Is based on a present issued share capital for Minara Resources Limited of 1,167,783,517 ordinary shares, which is caiculated using the figures
disclosed by Minara Resources Limited in lts announcement dated 2 December 2008 {which updated the Appendix 3B lodged by Minara Resources Limited on 28
October 2008 as to the number of ordinary shares offered under the Rights Issue - as defined below!.

3. Changes in relovant interests

Particulars of each changs in, or change in fhe nature of, a relevant Inferest of the substantial holder or an associate in voting securifies of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Dats of change Parson whose refevant Nature of Consideration Class and Person's voles
interest changed ¢hange (6) given In relation number of affected
fo change {7) securities affected
0512108 Glencors Intemationat Participation in the $0.30 per ordinary share | 393,092,504 303,002,504
AG renounceable pro-rata ordinary shares
rights issue announced
by Minara Resources
Limited on 29 Ocfober
2008 (‘Rights Issue”)
05M2/08 Glencore intemational Subseriptien for the $0.30 per ordinary share | 169.674,587ordin | 169,675,587
AG number of ordinary ary shareg

shares offered under the
Rights Issue for which
valid applicafions were
nod received under the
undemwriting agreement
between Glencore
Interatlonal AG and
Minara Resources
Limited dated 28 October
2008 and describsd in
section 4.4 of the
Renounceable Rights
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issue Offer Document
lodged with ASX on 29
Oclober 2008

4. Prasent refevant interests

Particulars of each relevart interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered Person entitied Nature of Class and Person's votes
inferest holder of 10 be registered refevant number of
securitles as holder (8) interest (6) securities
Glsncors Glencore intematicnal NIA Relevantinterestarises | 824,829,76Cordin | 824,829,760
Intemationaf AG AG under section 608(1){a) | ary shares
of the Corporations Act

5. Changes in assoclation

The persons who have become associates {2) of, ceased to be assoclates of, or have changed the nature of their asscciafion (8) with, the substantial holder in
telation to voting inferests in the company or schems are as follows:

Ngme and ACNIARSN (if applicable) Nature of association

NIA

6. Addresses

The addresses of persons named in this form are as follows:

[gloo3/o004

Name Address
Glsncore Intsrnational AG Baarermatistrasse 3, PO Bex 777, CH-6341, Boar, Swilzerland
T
Signature
Name  Steven Kalmin Capacity
Signature Nﬂ""‘“";’) Dats 05/12/08
DIRECTIONS

If there are a aurmber of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager and
trustee of an equily trust), the names could be Included in an annexure to the form. i the relevant Interasts of & group of parsons are essentially
similar, they may be referred to throughout the form as a specifically named group If the membership of each group, with the names and gddresses of
members is clearly set outin paragraph 6 of the form,

See the definition of ‘associate” in section 9 of the Corporations Act 2001,

See the definilion of ‘relavant interest’ In sections 608 and 6718(7) of the Corporations Act 2601,

The voting shates of a company constifute one ¢lass unless divided into separate classes.

The person's voles divided by the fotal votes in the body corporate or scheme multiplied by 100.

Include detalls of:

(a} any relevant agresment or other circumstances because of which the change in relevant inferest occurred. If subseclion 671B(4) applies,
a copy of any document setfing out the terms of any relevant agreemant, and a statement by the person giving full and accurate details of
any confracl, scheme or arrangement, must accompany this form, fogether with a written statement certifying this contract, scheme or

arrangement; and

(b} any gualification of the power of a persen to exarclse, control the exercise of, or influence the exercise of, the voting powers or disposal of
the securities fo which the relevant interest relates {indicating cleariy the particutar securities te which the qualification applies).

Ses the definition of “relevant agreement” in section 9 of the Corporations Act 2001,




08/12 2008 MON 12:07 FAX +61 2 9296 3999 Mallesons

(7

)
©

Details of the consideration must include any and all benefits, money and other, that any person fom whom a relevant Interest was acqulred has, or
may, become entitled to receive in relzfion fo that acquisition. Details must be included even If the benefitis conditional on the happening of not of &
contingency. Details must be included of any benefit paid on behall of the substantial hoider or its associate in relation to the acquisitions, even if thay
are not paid directly to the person from whom the relevant interest was acquired.

if the substantial holder is unable 1o delemming the identity of the person {eg if the relevant interest arises because of an option) write "unknown”,

Give dstalls, If appropriate, of the present asseclation and any changs in that assoclation since the last substantial holding notice.
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