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Dear Sir or Madam

Samson Qil & Gas Limited (ASX: SSN)

Perth

2 CLAYTON UTZ 671 2 82206700

Canberra

Darwin

NO. 5300 P

Clayton Utz

Lawycrs

Levels 19-33

No. 1 O'Connell Streat
Sydney NGW 2000
Australia

PO Box H3
Australia Square
Sydney NSW 1213
DX 370 Sydney

T +61 2 9353 4000
F +61 2 8220 6700
www.claytonutz.com

Please find enclosed a Form 603 (Notice of initial substantial holder) in relation to Samson Oil & Gas

Limited dated 3 December 2008,
Yours faithfully

L ok

John Elliofi, Partner
+61 29353 4172
jellioit@claytonutz.com

Atiachment

The information contained in this Facsimile message may he confidential information, and may also be the subject of' tegal professional privilege. i3
you are pot the intended recipient, any use, disclosure or copying of this docament is unauthorised. T you have received this document in error,

pleasc felephone +61 2 9353 4000.
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Form 603

Carporations Act 2007
Secrion 6718

Notice of initial substantial holder

1o Company Name/Scheme Sam=scon 0il and Gas Ltd
ACN: (009 069 005

ACN/ARSN

1. Details of substantial holder (1)
Name

Madison Street Dartners, LLC

ACN/ARSN {if applicable) W/A

12 02 2008
Tha holder became a substantlal hatder on I/

2 Datalls of viling power

Yne total number of votes attached to all the veting sharas in the company or voting Interests [n the scheme that the substaatial holder of an associate (2) had a
r:levant interest (3) i ort the dale iy substanttal holdar became 3 subsantlal holdar ara as Follews:

{ass of securiLies (4) Nurnber of securlties Person's votas (5} Yioting power (6)
ordinary B,534,3B8 8,534,388 4.08%
ADR 209,658 4,193,160 2.01%

Aggregate 6.08%

3. Detans of relevanl interesis

Tr nature of the felevant interest the substantial holder ar an assocfate had In the following vating Sacurities on the date the substantial belder became a substantlal
holder are &3 follows: )

Helder of relevant imterast Nature of releyvant Interest (7) Class and number of sequrities
See Annexure A

4. Details of present regislered holdins
The persans fegistared a8 holders of the securitles referred 1o In paragraph 3 above are 85 folipws:

Holder of ralevirit Registered hotder of Perdon enfiled (o be Cl2gs and number
interest SeELAlies reqistered as holdsr (&) of secutifies

See Armexure A

5. Considoration

I he consideration paid fo7 each rekevant intareat refemed ta In parageaph 2 above, and acquived in e four manths priar to the day that the substantial holder bacame 8
bsranial hotder Is s fallaws: .

Holder of relavant Date of acquisidon Conslderadon {3) Class dnd aumber
Intgrest of sacdnites

Sea Annaxure A La Nahi-cash
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]

§. Associales
The repeens The persons namad in pafagraph I above are assoclates of the substantial holder are as foflows:

Name and ACN/ARSN {F spplicable) Nature: of gssoclaclon
N/A

7. Addresses
Thiz addrasses of perons named In this farm are as fallows:

nName Address
Madison Stireet 5613 DTC Farkway Suite 310
Partners, LIC Greenwood Village, CO 80111
|
Signahure
pimreame  Matthew J. Arnett ﬂ sy Chief Compliance Officer
L o - ) Fari |
sign here Wyé 7 ote /21 B 1 2k
- /
DIRECTIONS
() IFthiere are @ number of substantla) halders with smilar or related relevant inarests (8, & corporation amd its related eorporations, of the marager and trustee of an

equity trurt), the names could be included in an enneaure to the form. If the relevant interests of 2 grown of Persons are essenclally simifar, they imay be refered t
throughut the form 83 a specifically named group i the mombership of gach group, with The names and addresses of members is clearly set out in paragraph 7 of the
form.

@ Sew the definition of "azsociate™ in section 9 of the Corporations Act 2007.

3 See the definithon of “relevant Interest’ In sactions 608 and 6716(7) of the Corporatians Act 2001,

@ The voting shares of  comparty EonsTiLe sia class uniess divided into separate dagses.
(@ The total number of votes sitached to alt the voting shares In the company o voting iNterests In tha scheme {iF any) that the person or an asseglate has 3 relsvant
PAEAESL i,

) The person's vores divided by the total votes fn the body corporate or scheme murtiplled by 100,

4] Include detalls of:

@ 2y relevary Bgreement of DIar Sirtumstances by whichthe relevant interest wes ecquired. |f subsaction 671B{4) apsfies. a copy of any document setting out
\ha tarms of any relevam apreement, and 3 statement By tha parsen giving full und cturate detajls of any contract, Scheme of afrangement, must accompany
s form, wogather with & writtén statement cartifying this congract, scheme or arrangement; and .

] any qualificatlan Dﬁma power of 3 persan ko exerclse, control the exercize of, of influésice tha exerclse of, the voting powers of disposal of the secyritles to
which the refevant interest rekaras {indicating clearly the particular securltles o which the qualification applies).

See the definitlon of "relevant agreement” in section S of tha Carporations Act 2009,
(8 IF the substaritial haldet is unable to determine the Idendty of the perao { ag. if the ralzvant interest erises hecause ol an oprion) writg “inknown'.

@ Details of the. conslderatinn must Include: any and all beneFits, money and other, thet any [rerson fro whor a relavant interast was acqulred nas, or riidy, bactime
entititd to reseiv in relation b that acquisition, Detalls must bo ncluded aven if the benefic is cangdidenal on Me happening or not of a contingency, Detalis muscbe -
included of any beneflt paig on behall of tha substantial holder or Its assoctate In relztlon b the atquisitions, sven if they are not paid directly b the person from whom
tha ralgvant interest was acguired,
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ANNEXURE A

This is “Annexure A" of 2 pages referred to in Form 503 Notice of Initial substantial holder

3. Details of Relevant Interest

Huoldar of Relevant Intgrasl Nature of Relevanl Intarest Class and Number of Securities
Madison Sireet Partners, LLC, in [5]
capacity as investmant manager for
various funds and managed accounts, has
the power 1o exertlse, or conlrgl the
exerclse of, a right to vole attached to the
varous securties and has the power 1o -
.| digposa of, or contral the axercise of & 6,534,308 Ordinary
.| Madican Street Pariners, LLG | power 10 dispase of, the securities and a8 :
{he owner of the shares in its capaclty as

general partner of NIimited partnerships, 209,658 ADR
has the power lo exercisa, ar guntrol the
exatclse of, 2 right to vole atlached to the
varlous securiliss ang has tha power 1o
diepose of. or cantral the gxerclse of a
power o dispoge of, the securities,

4. Details of Present Registered Holders

Heolder ef Ralgvant Interest Registerad Holder of Parson entliied to | Glass and number of
Sacuritias be registered . securties
holder
Madigon Straet Partners, LLC B,534,384 Ordirlaty
(zaldman Sachs n/a
Madison Street Partners, LG | Goidman Sachs n/a 209,658 ADR

5. Consideration

Date of Class and numiber of

Holder of Relevant Interest Actplsition Canslderation securltles
Madison Slreal Partnars, LLC o/i5/2008 | 1.1385 | USD 78 ADR
Madison Streel Partners, LLC g/15/2008 | 11385 | UED 132 ADR
Madison Streel Partners, LLC p/15/2008 | 1.1385 | WSO 48 ADR

| Madlson Street Pariners, LLC 9/15/2008 1.1388 | USD 31 ADR,

| Matison Street Pariners, LLC g/15/2008 | 1.1385 | USD 218 ADR
Madison Slreot Partnars, LLG aM5/2008 | 1.1385 [ USD 319 ADR
Madison Streel Partners, LLG 9/15/2008 | 1.1385 | LSD B ADR
Madizon Street Paripars, LLC 9M5/2008 | 11386 | USD 474 ADR |
Madlson Street Partners, LLC oMe/2008 | 111 | USD 173 ADR
Madison Street Parners, LLC oMerzo0e | 111 usp 2742 ADR
Madigon Street Partners, LLG gHeézo08 | 141 | USD 41 ADR
Madison Sirest Partners, LLO 9/16/2008 | 111 [ USD 4875 ADR

|_Madison Slrest Partners, LLC AQ/3/2008 | 14717 | LSO 12 ADR

| Madison Street Partners, LLG 10f3/2008 | 14717 | USD o4 ADR ;

| Matlson Strent Partnars, LLO 10/3/2008 | 14717 | USD 54 ADR
Madison Street Partners, LLG 102008 L1477 | USD 1 ADR

Page - 1 - of Annexure A
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Pﬂadisun Strest Partners, LLC 1ai3r2008 | 11717 | USD 4 _|aDR |
nMadison Slrest Pariners, LLC f0/3/2008 1 11717 UsD i) ADR
Madlzon Street Partnars, LLC 10/3/2008 | 44747 [ USD 799 ADR
Madison Street Pariners, LLC 10/3/2008 | 11717 | USD 12 ADR
Madizon Stret Parners, LLG o/pi2008 | _1.01 | USD 1330 | ADR
Madison Straet Partners, LLE 10/0/2008 | 1.01_| USD 349 ADR _\
Madlson Slreet Partners, LLG 10/9/2008 | 1.01 uUsh 314 ADR
Madlson Street Pariners, LLC 10008 | 101 | USD 2z ADR
Mardison Strest Partners, LLC 1o/2008 | 1.01 | US@ 2047 ADR
Madison Slreet Partners, LLG 10/o/2008 | 1.01 | USD 78 ADR
Madison Straet Partnars, LLG 1orerz008 | 1.01_ | USD 4787 ADR
Madison Skeet Partners, LLG (ori3/o008 | 0.075 | AUD 7762 QRDINARY
WMadizon Street Partners. LLG 40/M3/2008 | 0:075 AUD 2268 ORDINARY
Madison Sireet Partriers. LLG 101342008 | 0.076 AUD 1831 ORDINARY
Madizan Straet Partners. LLC 10432008 | 0.075 AUD 12055 CRDINARY
Madlzon Streel Fartners, LLC 40/M3/2008 | 0075 AUD 460 QORDINARY
Madlzon Street Parpers, LLG 10432008 | 0.075 | AUD o792y | OROINARY
Madison Street Partners, LLC 143/2008 | 07666 | USD 1568 | ADR _
Madison Street Parners. LLG 14732008 | 0.7566 | USD a0 ADR
Madlson Siraet Partners, R 11/3/2008 | 0.75868 Ush a4s ADR,
Madisan Streat Parners, LLC 14/3/2008 | 0.7666 s 1621 ADR
Madison Strest Partners, LLC 11/ar2008 | n.7586 | USD 1431 ADR
Maclzon Strest Partners, LLC 11/312008 | 0.7565 | USD 34 ADR
Madlgon Strest Partpers, LLG 1a/p2008 | 04708 | USD 755 ADR
Madlson Stregt Paripers, LLC 199/4008 | 0.4705 | USD 212 ADR
Madison Sireet Partners, LLO 19/1{2008 | 0.4705 | LSD 46 ADR
Madison Street Parners. LLE 1zre008 | 6.017 | AUD 7724 | ORDINARY.
pMadisan Straet Pariners, LLC 1apai2008 | 0.0175 ALD 7638118 | ORDINARY
W;ﬂﬁ%: : 12/3/2008
Matthew J. Aﬁﬂett, Chief Compliance Officer Date
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