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Press Release 
Aragon to Purchase Fulcrum and 1.5Moz Resource 

 
Aragon Resources Limited (“Aragon”) is pleased to announce that subject to certain approvals 
including Aragon shareholder approval it has entered into an agreement to acquire all of the shares, 
interests and rights of Fulcrum Resources Pty Ltd (“Fulcrum”). 

Fulcrum is an unlisted Australian company who has spent considerable effort in reviewing and 
assessing the historical data from the project area within the Cue district of Western Australia. This 
work has provided Fulcrum with a sound foundation for an extensive exploration program designed to 
add value and rapidly evaluate key projects within the total package. On November 10, 2009 Fulcrum 
entered into an agreement with New Hampton Goldfields Limited (“New Hampton”) and Harmony Gold 
(Australia) Pty Ltd (“Harmony Gold”) to acquire New Hampton’s wholly owned subsidiary Big Bell Gold 
Operations Pty Ltd (“BBGO”) with settlement due by early January 2010 

The assets of BBGO include the 33,400 hectares in 150 mining tenements (126 granted and 24 under 
application) with significant historic production in the Murchison Goldfield of Western Australia. This 
tenure is in the Cue district of the Meekatharra-Mount Magnet Greenstone belt which has accumulated 
production of over 12M gold ounces since 1888. 

The tenure also covers the three significant modern-day gold mining centres of Big Bell, Cuddingwarra 
and Day-Dawn.  Most production from these areas ceased when gold prices were sub-US$600 per 
ounce.  In its sale information documentation, Harmony Gold included a JORC compliant Identified 
Mineral Resource Estimate of 1.494 million ounces of gold (refer to Appendix 1) from the individual 
projects within the tenure with prospects ranging from early stage to remnant resources in existing 
mines. 
 

 
Location map showing a total of 150 tenements (126 of which have been granted) 

The acquisition cost for Fulcrum to acquire BBGO is $3.0 million of which a deposit of $300,000 has 
already been paid by Fulcrum.  In addition, Fulcrum must replace all environmental performance bonds 
in place which currently stand at $3.2 million. 
 



 

 

Aragon will acquire Fulcrum by allotting 35 million fully paid ordinary shares and 17.5 million options 
over fully paid ordinary shares convertible at $0.20 per share on or before 31 December 2013 as full 
compensation for the substantial geological, technical, financial and legal diligence performed as well 
as to acquire the rights, assets and obligations of Fulcrum.  Fulcrum will become a wholly owned 
subsidiary of Aragon.  

Aragon will fund the acquisition and required working capital for the projects by a placement of up to 
100 million shares at $0.13 per share pursuant to an excluded offer to sophisticated investors with its 
revised capital structure and application of funds as follows: 

Shareholders Ord 
(m) 

% Options (m) % Cash 

Existing Issued Securities 67.5 33.3 27.5 63.2 $2.9m 

Acquisition of Fulcrum 35.0 17.3 17.5 36.8 - 

Placement  100.0 49.4 - $13.0m 

Total 202.5 100 42.0 100 $15.9m 

Application of Funds 

Projects Acquisition -$3.0m 

Replace EP Bonds -$3.2m 

Stamp Duty/ Fees/Cost  -$1.0m 

Working Capital $8.7m 

Aragon – other liquid assets     $2.0m 

Nett Working Capital $10.7m 

 
Aragon will call a meeting of its shareholders to approve the transaction and placement of shares to 
provide funding for Fulcrum to complete the transaction. 

On completion, Aragon will appoint two representatives of Fulcrum to its board. 

In commenting, Aragon Managing Director Paul Benson said “this is an outstanding opportunity to 
acquire a massive resource base and three well established mining centres in a gold belt that has 
already produced over 12 million ounces.  With appropriately focused technical application and 
commitment, we believe the assets are the beginnings of another gold revival for the region”. 

 

Yours faithfully 

 

Paul Benson 
CEO / Executive Director 
Aragon Resources Limited 

For further information please contact 

Tel : (08) 9326 5788 
Fax : (08) 9202 1050 
Web : www.aragonresources.com.au 
E-mail : paul.benson@aragonresources.com.au 



 

 

 

APPENDIX 1 
 

Big Bell Gold Operations Pty Ltd - Identified Mineral Resource Estimate 

 
 
Competent Person Statement 
 
This ASX release has been compiled by Paul Benson using information on exploration results and resource statements supplied 
by Benjamin Pollard who is a Director of Fulcrum Resources Pty Ltd.  Fulcrum Resources Ltd has received consent from New 
Hampton Goldfields Limited and Harmony Gold (Australia) Pty Ltd to make this announcement under the terms of their 
agreement. Paul Benson is a full time employee of Aragon Resources Ltd and a member of the Australian Institute of Mining and 
Metallurgy. Mr Pollard and Mr Benson are geologists and have sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as Competent 
Persons as defined in the 2004 Edition of the “Australian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves”. Benjamin Pollard and Paul Benson consent to the inclusion in the report of the matters based on his information in 
the form and context in which it appears. 
 
 


